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SRANMIOGH [USHY YRIWG! FRXUVXIW ¢ XQH GIVEXVMRQ HQAH TXDAH DP IHY SDWIRQQ<HV SDUD P RGH
P DIV DXL FRQAHUQ<HV SDUGN HQUX] < WITXHV HAKFRBITXHY GH QQGXVIMH W WBI 1 RXV DYRQV
GROF WI@FKL ¢ XQH VROMRQ TXL DOHDIWQFRBIH QWITXH HV® PRGH  GHV XQYHWY

GIDP «WDBP HQARSSRVV TXLHWHMELHQ VRXYHOWHQ FRQI LRQEMRQ

1RAH VRXW SUHP 2 IH B IRQ VHWWSRUWYH VXU @ WDDDOARQ GXQ SUIRMWTXL FRQMEXH ¢
XFRQRP IH AURXOILH HWTXL QRXV SHP HMDIWGH WDYDIA@U VXU XQ VXMWT XL QRXV @H \RXWV BV
TXDAH OP RGH P DOV SA&V SDUNX@ UIHP HOAMD P RGH GHWHRQGHP DIQ

7RXWDX ®QJ GH F-WM DQQx<H QRXV DYRQV WDYDIA@ VXU GHV SLRVAW «WRIWP HOARV ¢ &RANMIOGH
) USHV 4 XH ®! IIOFRQGXPMXUVRMGFRBIIH @ P RGHRX BV GHX]  QRXV QRXVVRP P HV DSS@ X«HV

¢ FRQPHYRIUGHV VWD LHV GDQV B LHVSHPAHQYLRQOHP HQWIGHWKWKIT XH GH QRWH VRAK\W

& HVWRXWQDMUHTBP HQVTXH QRXV DYRQV FKRIM. GH SHOWHU ¢ XQ FRQPHSWT XL SHIP HWADIMDX]
IUSHUHV G-WH GHV DIMLODAYHY FROEXUHOWH®N DX[ P DUNXHV GH IDWIDWKIRQ 0 DIV TX HVAFH TXH

© | DWNDWKLIRQ H DPMP HOWHWT XHAQWU-WDYRQY QRXV ¢ @ G\ QHU

/ DIDWIDWKIRQ P RGH WDSIGH HAGI WP H XWD« SRXU«YRTXHUGBN P DINXHV GHV JUDQGV JURXSHY
+ 0 =D 3PNH 9% W  TXL SIRGXMHQNGHV TXDOMYW H FHMYHV GH FROFWRQV GH
Y-WP HQW HQ XQ WP SV GH SOV HQ SOV LGXIW/ D | DWAIDVKIRQ HVA «QuDBP HOADWRAH ¢ GHV
SWRGXIW ¢ SU[ SHX «®iY«V 0 DIV GHSXLY ® OQFHP HOAGX 6HH1RZ 9% 1 RZ SDUYXUEHW HQ

®N P DUFXHV GH SU-WE SRUMU KDX\W JDP P H HWO] H VH OQRHQWHIMN DXL GDQV FH QRXYHDX
P RGH GH GMMEXWRQ

/ D IDWIDWKIRQ D HQMPAQ« «QRUP «P HQAGH SR@P LTXHY HWRX®iY« GH JUDYHV SUIRE®P HV TXH FH
VRIVHQ WP HV GWIT XH FWG«FRBIIH ( Q TXHIXHV SRIOV HWHOWHY @ IDAMIDKIRQ W

UWXP H ¢

o P I@RQVGHWRQQHV GH GFKHN YHVIP HQEILHY MW\ SDUDQ

. GHV HJDQN GH SAV GH  DQV MXV GHV EIGROVMN VROM SBIWV SDU BV IQGXMMEHY
W[ WBN

. VRQQHV GH P IELRILEUHV SDUDQ Gee YHUA<HV GDQV BV RF«DQV

1 RWH SLRVVD GRQF SRXUSUQASDCREMPW GH FRQMEXHUEC GGXFDWRQ GXQH FRQVRP P DARQ SAV
QM@ HOM DYHF O VHFRQGH P DO &RQVAHQMV TXH FH P RGH GH FRQVRP P DWRQ QHVASDY @ F@
SRXU VDXYHU @ SOQPW QRXV QRXV HIRWERQV GOSSRUMU ¢ QRWH «FKH®I XQH VROMRQ TXL
SHUP HMDIWG «FRQRP IVHUHQFRUH XQ SHX G WP SV TXH @ 7HILH SHXWQRXV RITUU / D IDVRQ SRXU
OTXHB QRXV QRXV VRP P HV HQI D «HV GDQV MYHQWH VHARQGH P DIQ HWWMBZ IDVKIRQ VH STFXH
HQ TXHIXHV FKLLILHV FRV

* (Q GHV) WDQEDLY DR WIQAGHV Y-WP HOW HQ VHFRQGH P DIQ FROAH HQ
o/ HP DURK« GH GRAFDVRQ UHSUVHOM DXRXUGKXLSGAVGH P LaDUBEV GHXURV

o 8 QHWGXPIRQ FROUGKDE®I GH QRWH HP SUHQM FDUERCH

o ' HVDUNFONYHQGXVHQPRHQH ¢ P RIQVAKHUTXH ®1 SUl GRUJICH



(Q SA&V GV DYDMWIHV «FRAILTXHY HW\WITXHV ®f P DURK« GHV IUSHURV HAGH @ VHRRQGH P DIQ
DSSRUM DXWL GHV E«Q<IIFHV «FRQRP TXHV ' DQV GV [USHUHV YRXV WRXYHH GHV SERV
RWIQDBNV XQITXHV P D DXNMAGHY DUFBN GH YRV P DU XHV SWkd «W«HV ¢ SUL FDWAV

UzZ,»u, 240

&RANMIIOGH ) USHY HWKQH DSSTMRQ P REL®! TXLD SRXUREMPW GH | DAOMU® FRVRP P DARQ HQ

IUSHUH HQ UHI URXSDQMRXWA BN | USHUHV | LDQEDIVHY VXUXQH VHX®! AP -P H SOWRWP H

$ QOWEUGH =DDQGR $VRV RX HOFRWH / D 5HGRXW &RFNIOGH ) USHV SLRSRWH XQ I@UBJH GH

IUSHUHV

S&RQADILHP HQME FHIRIQV GH QRV FRQEXUHQW FRP P H &UXVK2 Q RX ) USS\  QRWH VWM IQMUQHW
DIQVLTXH QRWH DSSTMRQ QDXIRQASDV SRXUYRFDARQ GH | DILH GH @ YHQM HQ WQH 1 RXV VHIRQY

XQH SDWHH®! P DIV DXWL XQ WHP ST SRXU DIGHU BV [USHUHV ¢ JDIQHU HQ YIMELDY HADIQW

LOAVWUGN FRQVRP P DXL ¢ YMWUGKXUMMWM BIXUP DIDVQ RX BIXW UMHDX] VRADX] DYHF GHV DYV

BN SOV REMPWY FMBUKAY TXLVRIHQWV

1 RXV DYRQV «JDBP HQMDWGI FAKRY GH QRXV SRMWRQQHUHQ VBQWIXH 0 «GID : HE HQ FUDQWGX
FROMQX HQ @1Q DYHF @ IUSHUH HAOXQLYHY GH @ VHFRQGH P DIQ / D SDUAH E®J GH &RANEIOGH
) USHV DXUD SRXUREMPW GLQIRUP HUGN XWI/DMXLY GHY DRMDDAV | USHUHY HAWHFRQGH P DQP DIV
HT®I DXUD DXVWLXQ REMIPW 6( 2 TXLQRXV SHUP HWUD GH J«Q«<UHUGX WDIIE HWGRQF GH YDRUVHU BV

IUSHUHV SDUMQDILHV GH QRWH DSSTDWRQ
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1RMH «TXISH HW FRP SRwH GH SDUMCDILHV  DP EMHXWHY DYHF GHV  FRP S«WIORHV
SURIHMRQOH®N HWP HORBN FRP S@QP HOWMILHV

“XVOH %X MIHUHVWORWH Z HE GHMIQHXH

&UDWH HWSDWRQQ<H GH P RGH H® HWWFDSDE®! GH FUkHU GHV YWXHY
SHUPXVEQW HWGDAHUH, SccUHQRH XWDDMXUHW@JIDQFH ) RUFH WDQT XL GH
QRUWH «TXISH -XVAWDH HW RXIBRXWY ¢ QFRXAM HWP HW ¢ SURIW VHV
FRQQDMVDQRHY SRXU IDILH HQ VRUM GH SUIRSRVHU @ P HABXH YHWRQ GHV
SIRWW 6RXAHXVH HAWHOVE®! ¢ QFRBJIIH YHQGHXVH ¢ WP SV SDUAHOVXU

IOMG -XVIADH HVWAGNI LQYHVWH GDQV QRAWH FRQPHSWGHS XY ®RQIWP SV

* DEUHEB * HLRXGHWS DWRL  HVWORWH Z HE G« YHBSSHXVH

3BIQH GH UHRXURHV MW« UMZE®! | DVKIRQ DEGIEWOXQLYHY GH @ P RGH HWBV
OQDIHV GH SWRIUP P DARQ QRQW DXFXQ VHAHW SRXU H®I 5«H®
FROWRP P DMEH GH IUSHUHV H®I VRXKDW G«YHBSSHU @ FROAHQAH
«FRBITXH GHV FROVRP P DMXWY/ * DEUH® HWWQRWH FRXWDX VXIMH HB
DIP H ® FKDBIQIH HWDIWUVRXGH ®1 P RIQGUH SURE®P H DYHE DVDQRH HW
\DSIGIW

=DP DQVKD ) RQGLQ HADXQH GH QRV P DINHMXVHV

' WP IQH SDWRQQ<H HWSDWIRQQDQM H®I DIP H GV 1USHUHY HAYHXW
BXUGRQQHU DXVBQWGH FKDQFH HWGH YIMELMW TXH GV J«DQW GH QQGXVIMH
W{WB! / H P DIN-MQ GLMIOHMAMOQQ« FKH| =DP DQMD H® HWFDSDE® GH
G YHRSSHUXQH VWD IH VDQV | DIEB FWSRWA GH XQH WV EHDI SOP H $VRXW
P DWIXU GH &RANEIOGH IUSHV IIQH GS®P DM HB®I DIIWHQ P DUDQWGHV

XQYHW FRQADILHY DIQ GH U Y« BUBGIKUFRP S@P HQBUW

$@EDQH/ HI H| HAQRWH VHARQGH P DUNHMX\VH

&XUHXVH GX P RQGH TXL CGHORXUIH HWHQ UHRKHUAKH FROWEQM GIGHV
QRYDMEHV $EDQH SRWA GH XQ WHOHVSUWDQDOMT XH TXL QL SHP HAGH
Wl @FKIU WDSIGHP HOM © P HBIXUH VROMRQ ( @1 P DQH BN FKILIUHV HABN
HVSUW FRP P H SHURQOH  7RXIRXLY DAMOWYH HAWRXAHXVH GH @ FRK«VRQ
GH JURXSH GDQV \D WDP  $EDQH HWQRWH Wkl «UHQM HQ FRP P XQIFDWRQ
IOMOH (@ VDXWD TXIP SRUM ©@ VWYDARQ WRXYHU BNV P RW MWWV SRXU
WWEEQJGRUELH HAD SD
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1 RXV DYRQV FKRM._ GH WDYDI@U DYHE © P «\WRGH GH FKHP 1Q FUMIXH 1 RWH GDM GHDGIH «\BQW
FOILHP HOWGIIQH QRWH FKRY VHVWSRUA YHY XQH P «WRGH TXL QRXV SHIPP HMDIWGH QAMU
H ILEDFHP HOWORV WRKHV VXUXQ WP SV IP SDUN

1 RXV SRXYRQV DRW | 1[ HUWDSIGHP HQAGHY GHDGERHV DIQULTXH GHV WP SV GeGlwV ¢ FKDTXH VXMW
&HAA P «WRGH QRXV SHIP HWGDYDQRHU HIFDAHP HQAWDYHF XQH YIMRQ SDQRUP [TXH GH QRWH
SIRMEMGHV \S«ADDAY GH AKDFXQH 0 ~P H VLGN WRKHV VRQAIM VV YDUKHV HWJ « Q< LDBP HQARHV
BN XQHV DX[ DXWHY FHIRIQHY GHQWH HIBV SHXYHQW-WH WDIWHY HQ VP XEQ«H VDQV TX DXFXQH
QDIVGLQAGHQAH VXUBN DXWHY

<~ o
o I 1 | 1
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Mam Dale de débul Diati e fin
¢ Définmion du projet 15/02/2021 19022021 ==

¢ Amalyse de marché 17/02/2021 26/02/2021 I:l—:l_
Arabyse concurreniielle 01/03/2021 12/03/2021

= Difinkion de L cible 15/03/2021 26/03/2021 o
s Analyse SEQ 28/03/2021 16042021
& Rédacnon armihes 19/04/2021 07 /05/2021

© Définmon des objectfs 15/03/2021 26/03/2021 :I—;

= Swratbght de commankation  20/03/2021 23/04/2021 I ]

© EFusiness model 05/04/2021 30/04/2021 [ ]
= Veille design 17/02/2021 26/02/2021 ——h

= Chare graphigue 01/03/2021 12/03/2021

= Dossker LK - U1 15/03/2021 23/04/2021

[ ]
& Maquene Appli 15/03/2021 09042021
& Maqueme Sive 20/03/2021 09/04/2021
@ Test Lhilisaseur Design 120472021 16/04 2021
@ Correction maguetes 193/04/2021 23 /042021
e Imtgration Linding page 26/04/2021 07/05/2021

= Analyse technigue 22/02/2021 05/03/2021 __h—

© Développement du back end  08/03/2021 12/03/2021 )

 Développement du front 15/03/2021 02/04/2021 __h*

© imégration maquete Appli - 05/04/2021 16/04 /2021

© Test Unilisateur Dév 19/04/2021 23 /004 /2021 h—

& Cormection des bugs 26/04/2021 07 /08/2021

& Dodsker lvrable 030572021 12/05/2021 | |
& Support de présentation 10/05/2021 12/08/2021 ==
@ Présentation orale 140572021 14052021 B

&LGHWXV QRWH GIDJUP P H GH * DOM/SWYIMRQQHO FRP SR« GH  FKHP IQV FUMIXHV TXL
FRUHVSRQGHADX] FRP Sc\WWQPHV GH FKDFXQH VRIW

o ZHEGMIQ GHMJQ
o GYHBSSHP HQAZ HE
o ZHEP DINAMQ FRP P XQEDARQ

$IOUL FRP P H QRXV O SONXIRQV SWF«GHP P HQWRKDTXH G SDUMP HQASHXWVXIYLH GHOVHP E®
GHV WHKHV GX SUIRMWHWBIXU DYDQR<H &H GIDIWDP P H DSSWF« SRXU VRQ DVSHAWMVXHO QRXV
SHUP HAGH Wt QRKLIRQVHUQRY SURGXPRQV VLQ<FHWOLLH 6D QAELDY VDY UH -WH XQ DRXWSUKAHX]
SRXUBN SURYW VXUGHV G«OLY IHDWHP HOWFRXUN Ry LOHMVAIQGVSHOVDE®! GH WDIMWUXQH FKDUIH
GIQRWP DWRQVW V1P SRUBQMY HQ XQ WP SVIP SDUW
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1 RXV DYRQV XWDk SOMHXWY RXWY DIQ GH VRUDQMHU DX P IHX[ HWGH WDYDIEGU HQWHP E®
| DAGP HQAHWH I LEDFHP HQW

| HV BJIIEHY GH @ VXM $GREH
QRXV RQMVHIL ¢ RkHU GHV
GHVIQ WOTXH BN P DTXHAM
HWD FKDUM JUDSKITXH

; WMR HMWWXQ RXMWDOHQ @ICH
DYHF XQH YHURQ JWDMWM TXH
QRXV DIRQV XWhk DIQ GH
P HWH HQ IRWP H QRV SHWVRQDV

* RRIGI UYH HVAD Wkl «UHQFH
HQ WP H GH SDMRWP H SRXU
SDURHU GHV GRFXP HQW HW
WD ¢ SOMEXWY HQ
VP XQEQ«H

/ RXWDEDQYD QRXV SHIP HWGH

FROFHYRU  IDAGP HQNV  HW
WDSIGHP HQWV ®f  VXSSRWV GH

SUVHODARQ

1 RXV DYRQV XWD ®f ®IIFHO
7HDP V DIIQ GH FRP P XQTXHU
HW GH SWRILPPHU GH

QRP EUHXVHV YIMRARQ « UIHQAHV

SKIHV QRXV D «W WV XWH
SRXU MQDOWH GH QRWH 6( 2

&HW XQ RXMD SDDQW
H W-P HP HOMRP SGMAVXU G

Uk« UHQRHP HQW

(QILQ QRXVGRXVRP P HVVHUILGH 7UHER DILQ GH DWHP EBIUVRXWY QRV WFKHV DX P =P H HQGLRW
HAGH VXLYUH (DYDQR«H GH QRAH SURVW
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/D P RGH HWOXQH GHV LQGXVIHY BV SGV SRODOMY GX PRQGH (Q OMSDFHGH DV @
FROVRP P DARQ GH Y-WP HON ¢ GRXE@ DR/ TXH QRXV BV FRQHIRQY  IRVP RIQV QWP SV

' HSXIV RQ FROWIW XQH « YROMRQ GDQV ®1 P DK« GH@P RGH ( Q HIHWBN P @DV
DQV VH RXUDHOWGH SOV HQ SAV YH B P DUFK« GH @ VHFRQGH P DIQ HFWGH @ [USHUH

HQ HQ WDIVRQ GH I DAMXLY «FRQRP TXHV HWKFRBIITXHV "0 D XQH SUMH GH FRQVAHQRH VXU

FH P DK« GH @ P RGH TXL HWXQH IQGX\VMH WV SROMDQM P DIV DXWL XQH HQYH GH WH

GlLl«UHQAHU GHV DXWHY HQ [P SRVDQWXQH P DQ2 WH GH VKDEL®U P RIQV XQIRWP H  &HSHQGDQW

P -P H VL®! VHAMXUGH @ VHFRQGH P DIQ HVWHQ HWRU 0 @GV GHXURV HQ FHOLGH @

IUSHUH UM HQFRUHWRS GVAUHW 0 [@DUG GHXURV HQ HAP «UMDIVSOV GH YIMELDW

LE MARCHE seion THREDUP

D E L A le marché des vétements d’occasion pesait

F R I P E R I E $ n21iﬁlz-.1rds de dollars En

(21,2 milliards d’euros)

Entre 2010 et 2018
2L des consommateurs Consommateurs de seconde main
'@@ de seconde main
16% O O 33%
f\ Les friperies représentent N () \
ﬁ 1 milliards d’euros Soit 46% de plus  Soit 37% de plus
de chiffre d’affaires en 2018 qu’en 2017 qgu’ily adeux ans

1 RXV DYRQV IGHQWl« BV SRUMXLY GX P DUFK« DILQ GH BV DQDOVHUHWEH Gl LAUQRY FROFXUHON

3RXUGI P DUK« GH @ P RGH HQ J« QDO
o /HVIWQGHVP DUXHVGHO[ H / RXIVOXIWRQ &KDQHO' IRU <YHV 6DIQW DXUHQW
e /HVIWQGHVP DUXHVGHIDWDKIRQ =DD &2 6 3IP NH -HQQ IHU+ 0
e /HVIWQGHVP DUINABOFH GHIDWIDKIRQ $VRV =DOQGR 6DUHJ D 6KHQ

0 DK« GHOWRQGHP DQ
e OIOMG GIP DK« FRP P XQDXVIALH GH SDUNFX@HUC SDUNFX@HU
e /HERQRRIQ ®IMW GHV SHWMV DQQROFHV HQ VRXWI HQUH
e $\VRVO DINHVEORH GAWRUGHV IUSHY RAGHY SHIWV Rk DXL/

0 DK« GHO IUSHUH

o /HVIUSHIHVHQ@QH 2 QH$JIDIQ 3DMEP 9HVWKHDS
o /HVWSHIRLHVHWER) 7KH3OFH7R) USH &UX\WK2 Q
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1 RV SUQASDX] FRQFXUHQOW VROAGHY VWV IQMUOHWHWER] TXLWDIMWOQAGHVY 1USHUHY HARX GH @
VBZ HAP DUNDVKIRQ GDQVVRQ HOWP EGI

3RXURKDRXQ GHOWH HX[  QRXV DYRQV GG« GDQDOVHUBIXU I RQPARQQHP HOWBIXU SUMHQRH VXU
BN UMDX] VRADX] BXUP RG B «FRQRP [TXH DIQVLTXH GH FRQFHYRIUXQ6: 2 7

&UXVK2 Q HVWXQ VW HFRP P HIFH TXL SHIP HWGDRKHWU GHV Y-WP HQW GH [USHUHV HWGH
VHARQGH P DIQ GH SDUNFX@HU RX GHQAHSUMH "OUHAHQVH DXL VRXWAV BN IUSHUHY GH ) LDQFH HW
G( XURSH HWSRWA GH XQH SDUAH E®J DYHF GHV IQMXHZ V GHY FRQMHEY FWGHY FOWHP HQW "CHW
SRWIEE®! GH VH FRQQHAMU DIIQ GH JDUGHU VHV IDYRWY UHP S@J RX YIGHU VRQ SDQHU P DIV DXL
YHQGUH VHV DG

Shape the future, use the past | CrushON t'offre la livraison Mondial Relay & partir de 75€ d'achat dans la méme boutique | RETOUR GRATUIT ¥

[ ovnrvnsen | W SEE 'crush ONj QOUA

Femme Vv Homme v Friperies & Créateurs Besoin d'inspi ?

Tu n’as encore jamais testé 'expérience CrushON ? On t’offre -5€ sur ta premiére commande en ligne &+

Le meilleur du vintage en ligne

Découvre et chine les plus belles pépites vintage depuis chez toi

Retropicaly Retropicaly STORI-A Retropicaly

&WXWK2 Q HWSUVHWXU®BN WMHDX[ VRADX]

o 'QMUUP # FXWKRBKRS IOSRWAGH . DERQQV SRXU XQ \BX[ GHQDIHP HQWGH

DHF XQWX] PRHQGH@HVGH  HWXQWX[ PRHQGHFRP P HQEILWV GH  /H

FROMOX HWIR VFRBU P DVIO! D SHX GH FRK«UHQRH GDQV B FKRY. GHV SXEGFDWRQV P «OQIH
GHVSKRWRV GHVP HP HV GHVP RRGERDLGV GHV FRP SDIDMXLY/

o ) DFHERRN # RX\KRQDSS LOSRWA GH DERQQ<V XQH ERQQH SUMHQRH VXU FH UMDX HW
FRK«UHQWDYHE ® FRP SW "QARIUP 1O\ D WDUHP HQWGHV FRP P HQEILHV HWWV SHX
GHQIDIHP HQWGH @ SDUWAGH BIXUFRP P XQDXW

o 7ZMWMU# RXWKRABKRS DYH PERQQ<V HWA V SHX GH @\H VXUGXUVE HHWHHD YDUH HOWH
HWV
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GRATUITE 24H PEPITES "'
[ 1685 288k 1340
Fublications ~ Abonnés  Abonnemen..
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CrushON
__: We connect second-hand trend-setters with fashion
activists
& Lead the #vintage revolution with us \. y

Shop the best vintage treasures online utique vintage @ Acheter
crushonapp.com/
viens.onchine, clear et 6 autres sont
abonné(e)s Boutigue Vidéos  Photos Plus » 1ile J'aime © Message Q

Vair la boutique

Créer une publication

S'abonner Ecrire Adresse e-... v
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&UX\VK2 Q EDWH VRQ P RE @I «FRQRP ITXH VXU @ YHOM GHV Y-WP HONV GRQWIOSIHQG XQH
FRP P MMRQ G KDXWIXUGH  GILHAWP. HQMWXUD YHQM

6HVIRUFHV 10 DXQOUWH GH FKRY GH SURGXIVAWBS! VW HVASOMIMELHQ Wkl « IHQR« A DQDOVH 6( 2
GHV FROEXUHQWV

6HV RSSRUXQLWY 1O D SHX GH FRQFXUWHQPH HAEHDXFRXS GH IUSHUHV XQ DFRUIRMHP HOAGHY
FRQVRP P DXL HWKQ EHVRIQ GH YIMELDY SRXUBN |USHUHV

6HV I DLEEGMHY  10Q\ D SDV GH JDP P H HQI DOW®GN | RXUQMHXLY HWUSHUHY VROWMDQI2 LHV HAGI
VW HVWASHX HIRQRP [TXH HWSHX IQMIW / HE®I QHWEDV P 1V HQ DYDQWEDQV B P HQX SUQASDOD
EDUH GH UHFKHUAKH QH I HAMH BN UHFKHUKHY TXH VXU BN SURGXIW FRP P HIADDV«V HABN YWXHY

QHVROABDVKRP RJ2 QHV

6HV P HQDFHV  QRV DXWHV FRQEXUHQNV BV IUSHUHY HQ WQH @ IDWIDWKIRQ HAVGN VW H
FRP P HUAHV FRP P H=DDQGR RX $\RV DIQLTXH BV SOMRUP HV GH YHQM GH VHFRQGH P DIQ HWGH
YHVADILH FROPW




7KH3@FH7R) US HWXQ VWM IQMOHWTXL @AM \RXWV BV TUSHUHY BN GSTW YHOMY HWEN
UHWVRXUPHUHY GH ) IDQPH HWBRWA GH XQ E®J TXLP HAHQ DYDQWBN | USHUHY HAD VHARQGH P DIQ
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7KH3@FH7R) US HBWVHNXUGBN WMHDX[ VRADX[
e "QMUWP # WHSOAWVRIUS FRP SW CERQX<V SRXU SXEGDWRQY / HXU FKDUM

JWDSKITXH QHVWSDV FOILHP HQWGKIIQH 1O\ EHDXFRXS GH FRXGXW GH FRAWHY HAWRS

GIQRWP DARQV VXU BXU SXEGFDARQY / HXUVBX] GHQIDIHP HOWHVAMWS V IDE®I SDUH HP SO
®XU 2P HSRW\E XQWX] GH HABXU 2P H SRWHWAGH

o )DRHERRN # WHSOFHRIUS SRWACGH DERQQ«V SHX SUMHQMXU FH UMHDX VRADOHW
VHX®P HQVSRXU UHSRWMU TXHIXHV SXEGDARQV G'OAMIUP  / HXU GHUQE IH SXEGDWRQ
UHP RQMDX  DYUGHWOH SRWA GH DXFXQH IQMUDPARQ
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7TKH3MFH7R) US EDWH VRQ P RG G «FRQRP ITXH VXU BV GRQV GH @ SDUNGHY XWDDWIXW/ P DIV
DAMWMWLVXUO P MHHQSORHGH Gl «UWHQW IRUDW SRXUD P IVH HQ DYDQAGHV TUSHUHY VXUGKXUMM
DYHF GHV DYDOQWI HY HQ IRQAMRQ GX SDAN FKRIML

6HVIRUFHV 1O DXQOUWH KR GHIUSHUHY HAD SRWMEIDW GH FKRMUSDUYI@ 2 Q SHXVWARXYHU
GV IQRWP DARQV SIDWXHV VXU BV [USHUHY DX[ DBIQWRXY/ GH VD IHKHUAKH HWARXYHU BV VRS
WHTX-WV

6HV RSSRUXQUALY 1O\ D SHX GH FRQFXUHQN HWEHDXFRXS GH IUSHUHV \RXWFRP P H XQ
DFFIRMVHP. HQWGHV FRQVRP P DXL FVGRQF XQ EHVRIQ GH YIMELDY GH @ SDUAGHV [USHUHY

6HV I DIEGMHY  10Q\ D SDV GDRKDAVXUG! VWM HAWR2 V SHX GH SKRWRY SRXUBN [USHUHY HASDV GH
@HQ GILHPAYHLY FHGV FL Q. D XQ SDQHUP DIV SDV GH A VWP H GDFKDW®! VWM HVASHX DFFHVE®! HW
SHX QMW 6XUGI ERJ GV [P DIHV QDSSDIDMHASDY HWQRQASDY GH EDDHV DWVGRQF SDV GH
GHVFUSWRQY HWKQ Ukl «UHQPHP HQWSHX H I LEDFH

6HV P HOQDFHV ~ QRV DXWHV FRQFXUHQW GV P DO XHV GH IDIWDWKIRQ ®&V MWV H FRP P HIAHV
FRP P H=DDQGR RX $\RV DIQWL.TXH GV SOMRUP HV GH VHRQGH P DIQ HABV YHVWDILHV FRBFWNY

) USS\ HAAXQ VI LOMOHAVSHIP HMBQAGH UHARXYHU VRXWMV BN TUSHUHY HAVGSTW YHOWMV GH
) WDQFH DIQVLTXH GH UMHIHUGHY Y-WP HOW HQ @QH "OSRWA GH DXWLXQ E®J DYHF GHV DBV
VXUGN IUSHUHV




) USS\ HABUVHMXUBN UMHDX] VRADX]

o 'QMIWP # IUSS\ FR DYHF DERQQ<V SRXU  SXEGAMRQV &H FRP SW D «W Flk« HQ
RAREWH GRF IOHVWWV FHQW / HV SXEGIDARQV HW @ FKDUM JWDSKITXH VRQW
FRK«UHQMV P DIV BV SXEGFDARQY QH VRQASDV DWH| DIMDPRYHY / HXUVX] GHQIDIHP HQWHWW

SHX «®lV« SRXUPH QRP ELH GDERQQ<V BIXUGHUQHUSRWAD XQ X[ GH HWDYDOAGH.QHU
GH

o )DAHERRN# IUSS\ FR FRPSW  DERQQ<V HAD «W Pk« HQ RAREWH / H FROWMQX HW
SOV DMDRW TXH WXU'QARILDP  DYHE GHV YIGRV FVGHV GMADARQY SOV FUDWHY / HV GDWV
GH SXEGDWRQV YDUHQWEHDXFRXS HWOH SRWA GHQASDV XQH JUDQGH FRK«UHQPH / HXUGHUQE WH
SXEGDMRQGDMGX |« YUHUHWOD DXFXQH IQMUIDPARQ

YUSS\ EDH VRQ PRE® «FRQRP ITXH VXU @ BFDWRQ GH Y-WP HOW GRQWIO SIHQG XCH
FRP P MRQ VXUD UVHIDARQ

6HV IRUFHV  SRWEIMW GH UMHIYHU XQ SURGXIMERXU GV FBHOQW HSRWEIW SRXU GV YHQGHXW/
GH BXHUGXY/ Y-WP HONV MW P SEI HAFRP SWKHME®! 3RWEIW GH WRXYHUGHV TUSHUHY HQ
|RQANRQ GH O GFDQ/DWRQ RGHV IQIRUP DARQV SUDWTXHV VXURH® AL

6HV RSSRUMXQLWYV "0 D SHX GH FRQPXUHQW HAEHDXFRXS GH IUSHUHY ¢ P HMH HQ DYDQWMRXW
FRP P H XQ DFRIRMAHP HOAGHY FROVRP P DIMXLY HAVGRQF XQ EHVRIQ GH YIMEIOW GH @ SDUANGHV
IUSHUHV ' H SAV HQ SA&V GH SHIRQHY FKHIAKHQWE BXHU BGIXU Y-WP HONVSRXU GHV IDMWRQV
«FRQRP ITXHV

6HV IDIEGWHY "0 D XQ HVSDRH YHQGHXUP DIV 1I0Q\ D SDV GHVSDAH FIHOQWGEXU®! E®J 10 D SHX
GDUNBN SXE®V ¢ GHY CDMVWRS W SDU«HY HAWDQV FRK <« UHQFH

6HV P HOQDFHV  QRV DXWHV FRQFXUHQW GV P DO XHV GH IDIWDWKIRQ ®&V MWV H FRP P HIAHV
FRP P H=DDQGR RX $\RV DIQWLTXH GV SOM RUP HV GH VHRQGH P DIQ HABV YHVWDILHV FRBFNY
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1RWH DQDOVH FRQFXUHQMH®I QRXV D SHP IV GH P IHX[ FRQODWH QRV FRQFXUHOW ®BIXU
IRQPARQQHP HOWFRP P XQIFDMRQ HAEXVQHW S@Q 1 RXV VRP P HV P DIWIQDQAFDSDEGN GH QRXV
SRVMRQQHUIDAH ¢ HX[

' DSV V QRWH DQDOVH SWF«GHOM QRXV DYRQV FRQFOX B SRUMRQQHP HQWGH FKDFXQ GH QRV
FROFXUHOW P IV HQ DYDQMXU RV JWDSKITXHV 1 RXV DYRQV EDv« QRWH «\WWGH VXU~ SRIQW
SUQASDX] ® VAP H GHFRP P HUFH TXL AWMV P IV HQ DYDQWSDU &UK\K2 Q HW) USS\ @
GYHWW GHV IUSHUHV HAGHY DUAFBN GH FKDTXH ERJ @ YIMELOW GH FKDFXQ VXU®GN P RWXWY GH
UHKHUAKH HWHQILQ @ TXDDW GX FRQIMQX DSSRUA DX[ XWIVDWXWY/

&KRMUERANBIOGH ) USHV FHWAKRIMUXQH DSSTFDWRQ HIRQRP [TXH P RGHUOH HAIQMIYH 1 RXV
SIRSRVRQV GHV |RQPARQODDAV IQ«GWV FRP P H @ SRWEIDY GHQUHIMAHU GHV 1USHURY HQ
IDYRWY GH BN QRMUHAGH OMHUXQ DYV "OHVASRWE®G! G\ UHARXYHU GHV 1USHUHY GYHYHV HW
YDU«HV DYHF SDUH HP S®I XQH JDP P H HQI DQARX WRXYHUXQH IUSHUH DYHE XQ VMBI DQQ<HY  HW
VRXWAHD WDSIGHP HQAHWDAGP HQV H SOV FHWKQH DSSTDAWRQ [ DQEDIVH HWQRXV SLRSRVRQV ¢

QRV XWIDWIXWY XQ P «GID DYHF GX FRQWMQX TXDDEME SRXUVXLYUH BV DRMDDAY HAMQIRIP DARQY
QPHWOILHY VXU®BN [USHUHY HWAB! P RQGH GH @ VBZ IDVKIRQ 3RXUBN IUSHUHY QRXV BIXURIILRQV
XQH JWDQGH YMEIOW JWFH ¢ \RXV QRV P RHQV P IV HQ SOFH SRXU ® W «UHQRHP HOWHWD

FRP P XQEDWRQ




~ N\
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/ DSUHP 12 IH «WISH GH QRWH «\MGH VHVWERUAH VXUGWP DIWRQ GH QRWH FOHQA/®I HE®! TXLHWW
e *HOWH IPPHKRPPH
e JH DQv
e 3LWRIIO
o TXLD G«Nl XQH FRQVAHOAH « FR®RJITXH
o TXLVIQ¥UIHWHGHSUVRX GHRIQ ¢ @ P RGH P DV TXLHWWXUWRX\WHME®! DX[ DYDQWRIHV
GX(H IUSHUH DXWHMAW SE RV XQTXHY P RIQGH FRANV WGXRANRQ GH QP SDRW
«FR®JIITXH
e + DEIMKGHGHFRQWRP P DVIRQ kJX@ WHRX RAFDMRQOHMI GH Y-WPP HOWV HQ ITUSHUH
o UHWRIOQV
o FKHFKH ¢ WRXYHUDSIGHP HOAGH ERQQHY DAHWHY DXVWXUGH®I TXIP SRUM GHQGLRMR»
H® VHWRXYH
o GMUHXVH GHWRXYHUGHY SHWMV S« SIMWAV HABNV P DO XHV TXH®IDIP H ¢ SU[ FDWAV
e &DQDX[ IDYRWY
o MW HFRP P HIFHSRXUIDILH GX VWKRSSIQJ HO @WH
) DAHERRN 0 HAWHQIHUSRXURRP P XQT XHUHWRQGHU®N P DINHASORH
"OMIWDP  SRXUVXIYUH GV DRXDOWYV HWH UHQGUH VXUGN SDIHV GHV P DUFXHV
: KDASSS SRXUD FRP P XQIFDWRQ SHYWRQHM HWEURIMVWMRQOHD
6N SRXUD ARP P XQIFDWRQ SURIHVWMRQOHMI XQT XHP HQW

O O O O

$11Q GH FRQILP HUQRV HVWP DARQV HWGH QRXV 1 DILH XQH 1G«H FRQAJ \M GH QRWH AE®I QRXV DYRQV
WDDA XQWVRQGDIHHQ@QH DQOHH  6XU kSR LkFROVHV QRWH HQTX-W QRXV LkYe B
TXH QRWH AE®! SRMQMH®! HWFRP SR\kH GH

GHIPPHVHW  GKRPPHV
OWDQRKH GoJHP DRIWALHVHWWYHHQAH  DQVHW  DQV

. VROAGHV «WGEDQNFROAH ~ GHP SBA«VHW  GH FDGUHV VXS« UHXLY

. ROWG«N DFKHW HQ VHFRQGH P DIQ HW QH VRQWSDV FRQAH FH PRGH GH
FRORP P DWRQ

/ D WIDVRQ SUCASDG! GH ®BIXLY DRKDW HQ IUSHUH RX ERXWIXHV GH VHARQGH P DIQ HAMWDIWSRXU
GV SHW SU[ HWHXBP HOV  FRQVRP P HOWDXIRXUGKXL U X@ UHP HOWHQ [USHUH FROWH

TXLV\ UHQGHQWRFFDVMRQQHB®P HOW

GHV DFKHWMXUY HQ @ QH GH QRWH VRQGDIH FROMG? LHQWBN DYV FRP P H XQH Wkl « IHQPH HW
GHOAH HX[ DIP HDIHQADYRIUDAP V ¢ XQH SOMRWP H G«FKDQIHV DXVRXUGHV IUSHUHY &HV GHX]

GHOEHV SRQHV QRXV RQW DRY FRQRUAMV GDQV QRWH IG«H GH WDDHU XQ SURMW
FRP P XQDXVEILH DXVRXUGH @ IUSHUH

3DUP LBV UHFRP P DQGDWRQY TXH QRXV DYRQV KRB QRXV GJDIHRQY  EHVRIQVFQV

o GHVARQHO \XUBN WIQGDQRHV DRMHBN
o GHVERQVSOQVIUSHUHV HWHARQGH P DIQ

o GHVDYIYV\XUBN DUNF®N GH [USHUHV

o GHVIQRV S XHV GFDODWRQ KRWDILHY GRXYHIMUHV ¢ MRXU RS«UDWRQV FRP P HIADBN



* WFH ¢ AWM HQT X-W QRXV DYRQV SX DHIQHUGHX]  SWRILOYWSHV TXLVRQW

e GIFRRHXUGHHE®! $W DYHMIIL




¢ OHEGIWHRQEH /«R+XEHW

' DQV BN GHX[ FDV QRXV DYRQV IDWBI KR GH AEGU GDQV XQ SUHP IHUWP SV GHV XWIVDWXWY/
DYHF XQH FRQVAHQAH «FRBJITXH HWKQH SUHP 2 UH H S«UHQRH HQ IUSHUH

6L QG DOVHIDMGH FRQYHUMJ B SOV JWDQG QRP ELH ¢ @ FRQVRP P DARQ HQ VHARQGH P DIQ HWSAV
SDUNEX@ UHP HOAHQ IUSHUHV QRXV UHVIRQY XAGHY TXDQM QRV REMPWY UcHY
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6XMM ¢ QRAH HOTX-W QRXV DYRQV SX «WEQ XQH QMM GHV Gl«UHON EHVRIQV GHV
FRQVRP P DIMXLY HWDIQWL RUHQMU QRWH VADWIH HQ Gl IQMDQNVGHY REMPWY SHIWDHQW /D
SIRE@P DA XH SUQASD®! ¢ OTXHDI QRXV VRXKDIWRQY U«SRQGUH HW/

&RP P HOADXJP HOMUO YMELOW GHV [USHUHV VXU®BI Z HE "

3DUP LGNV EHVRIQV SUQASDX]  QRXV REVHURQV

® EHVRIQ GDYRIWDAP V ¢ XQ VHXOAM TXLUSHIRUH GHOHP E®I GHV IUSHUHY
GHOVH GH FRQVRP P HUGH P DQE2 LH SOV UNVSRQVDE®! HAGH FRQWIEXHUE QxFRQRP H ALFXOILH
G EHVRIQ GDYRIWGHV IQ RUP DWRQV SUDAT XHV HAKIMRUT XHV \XUGN I USHUH

@ G«MU G-WH DX IDWGHY DRXDDAY GDQV @ VHIRQGH P DIQ HWSGV SDUNEX® UHP HOWGHV
|USHUHV

BXIM ¢ © Gl lQURQ GHV EHFVRIQV QRXV DYRQV 1] « GHV REMPWV TXLIHIRQAKFKR ¢ FHV GHLQHLY/

«YMUD FRQVRP P DWRQ HQ | DWAIDVKIRQ HQ SURSRVDQAGHV DEMUODWYHY HQ I USHUH
VHOEID/HUSRXUGHYHQUDRMXUGH GFRQRP [H ALFXOILH

I DYRIMHUMAKDAHQ USHUH
GRQOHUGH ©@ YMEIQW DX[  IUSHURV
UHOVHI QHUVXURH TX HWAKQH TUSHUH FH TXRQ\ WRXYH HW/AHV DYDQAI HV

' X PIW GHV REMPWY TXDQWBWY 60 $57 QRXV DYRQV HIHRM« XQH VAP DARQ HQ IRQPURQ GHV
DRMXLY Gl HQ SOFH VXU®BI P DURK«

YWMWXWHQ P RV
IUSHUHV SDUMQDLHVDSUBV P R
DERQQVHQ  DQVXU®BI FRP SWI"QWEIDP DYHF XQ X[ GHQIDIHP HQMUXS«UHXUE
DERQQ«VHQ  DQVXU®I FRP S\W ) DAHERRN DYHF XQVBX] GHQIDIHP HQWUXS«UHXUE
DUAFGN SDUVHP DIQH VXUBIE®RJ
WQFKDUIHP HQW GH @SSTDWRQ ® SUHP IHUP RV

&RP P H QRXV O SONXIRQV SF«GHP P HQWQRXV DYRQV Gl IQLQRV REMPWV DILQ GH WSRQGUH DX|
GHP DQGHV BV SOV KFXULHQMY GH QRWH AE®! SRIMQWHD 1 RXV QRXV HIRWERQV GH SUIRSRVHUXCH
VROMRQ VXUP HVXUH TXLUHAVAM HQ DG« TXDWRQ DYHF QRWH HQI DI HP HQWWIT XH HWFREI T XH




“Uxpux el Z12»

3RXU QRAH VWDWJIH 6(2 QRXV DYRQV GeAG« GDQV XQ SUHP IHU WP SV GIGHQNIHU QRV
FROPXUHQW DILQ GDQDOVHUGIXWY FDLDPAUMATXHV 6( 2 1 RXV REVHIYRQVDBY  FRQFXULHOW 6( 2
GROW7KH 3OFH 7R ) US  TXLVHD QRWH SUQASDOFRQFXUHOWDXVEQWUXU®! 6( 2 TXH VXUWRXY BV
DXWHV O HV GH QRWH SLRMW

&RP P H YRXV SRXUH GREVHUMHU ALGHMRXV QRXV DYRQV HIHPM« XQH WHKHIKH VXU GV
SUQASDX] FRQFXUHQW 6( 2 GH QRV SLRSUHV FRQFXUHQW DILQ GDYRIUXQH YIMRQ SOV GUH VXUGBN
SRWMQMHY P RW FQY GROAQRXV SRXUWIRQV QRXV IQVSILHU

$QDOWH 7KH3MFH7R) US

[HMW 7KH 30FH 7R ) US QH SRWAGH SDV XQ ' 5 WV «BiY« HMOQH SRWAGH TXH SHX GH
EDANTEINY

7KH3ORH 7R) US VH SRUMRQCH P DRUMILHP HOWXUGHV LHTX-WIVWSH [USHUH QRP GH O Y@
&RP P HYRXV SRXUH GREVHIYHUVXUD FDSWWIH G«RIDQ ALGHWRXV 1 RONDIWBI FKRIL VMDWJI T XH
GH VH SRMMRQCHUVXUGHV P RW FQV TXLOH IRQATXH SHX GH YRAP H GH I1DERQ ¢ DXIP HOMUGXU

FKDQRH GDYRIUXQH SDIH EIHQ Wd «IHQR<H 3DUP LBV P RW FQV SUQASDX] QRXV IHBIYRQV

o JUSHUH HQQHV
o |USHUHORQ

o  |USHUHERWGEDX]

o |USHUHP RQBHaHU

o JUSHUHRX®XH

o JUSHUH VRXWAVGNYI®N




1 RXV FROADWRQV «JDBP HQANTXH FROADILHP HOM &UK\K2 Q 7KH 30FH 7R ) US QH SRWAGH SDV
HQFRWH GH @HQV FKH| GHV VWMV W V IQ OHQW TXLSHP HWDIHQADX VW LOMLOHAGDXIP HOMUVRQ
WDILE

' X PTW GHV FRQPXUHQW QRXV DYRQV «JDBP HQAP HQx XQH UHFKHUAKH DILQ GH FRP SDUHUD YDBIXU
GHV P RW FRV SIRSUHV ¢ 7KH 30FH R )US 1 RXV REVHIRQV TXH SDU WDSSRUME &UX\K2 Q 1O
QDSSDUWIXH GDQV W V SHX GH UVXEIW GH LHFKHIAKHV VXUBN P RW FRV AEQV



/HV  SUQASDX] FROEXUHQW6(2 GH7KH3OFH7R) US VRQW
e )USS\

o . IB6KRS

o * XHUMRO

o /RRNOIQMIH

o 7KHOIOMGIH

(QUVXP « 7KH3@FH 7R ) US UHSUWHOM QRWH SUQASDOFRQPXUHOAGDQV O JBEDDY GX SURWAW
6LGI MW UM HOFRUH DWH - UkFHQWXUG! P DURK« FH QHVABDV B SOV RSWP [V« HQWLP H GH 6( 2

$QDOWH &WKWK2 Q

0 =P HWL®! IRQPARQQHP HOWGH &UX\K2 Q GLLI2 IH HQ FHURIQV SRIQN GH &RANBIGGH ) USHV LOUXQW
TXHIXHV 1G<HV WV VP LOILHY ¢ GREMPW SUQASDOGH QRAWH SURWW DXIP HOMU @ YMELQW GHV
|USHUHV

&HAMA P DUINAVEORH HADXNRX UG KXLOXCQH GHV Wkl « UHQAHY GDQVVRQ GRP DICH

1 RXV FROQAMMRQV WDSIGHP HQWTXH &UXVK2 Q DDH GH P HEBXUHV SHURWP DQFHV 6(2 TXH 7KH
30FH 7R )US /H VW SRWAGH XQ' 5 GH  HWOSRWACGH EDANIDNY 1 RXV REVHURQV
«JDBP HQAWT XH &UK\K2 Q DSSDUDAVWXUBN LHTX-WV GH SBXV GH P RWFQVRUWDQTXHV

' X PTW GHV EDANIDNV &UKVK2 Q SRWA GH GHV @HQV YHWY GHY VWV LQ OHQW W TXH
e /H)UDR

e ) WDQRH %X

e ) WDQRH"QMU

o /HV'QRAV




/ HVFRQPXUHQNV 6( 2 GH &UXVK2 QVRQADAH VP IOILHV ¢ FHX] GH7KH3OFH 7R ) US

e P SDUDWM
o %BZ8S IIQMIH
o &RGPNVIIQMIH
¢ 7RS9IQMIH

o /RRNOIQEIH

/ D SASDWNWRQNGHY P DUINAVBOFH RX GHV MWV H FRP P HUIFH GH TUSHUHV HQ @ CH

' X FTW GHVP RWFQV QRXV REVHIRQY GHV LHT X-WAV SV YDUkcHV
o |USHUHYIQEUH

¢ |USHVDQG®YH

o W VIQEIH

o WUIWMG

o IUSHUHHQ WQH YIQWIH
o |USHUH

o ®\WHZHDU

o YIQRIHP DINHW

o VW IUSHUH

o W GHIUSHUH




6XIWM ¢ FHWAWK DQDOVH QRXV REVHUIYRQV TXH @ SASDUAGHY DPMXLY GH @ 1 USHUH XWDHABN \MUP HV
IUSHIHV ~QRP GHO Y@ GH IDERQ ¢ VRXFKHUXQH DXGHQRH QDWRQDGI P DY DXWLSRXUDYRIUD
SRWELOW GH VH SRUMRQQHU VXU GHV LHTX-WV ¢ IDE® YROP H HAGRQF P RIQV FRQPXUHOWH@N
YRIUDQQH H

1 RXV DYRQV IDM®! FKRI GH QRXV SRUMRQQHU VXU SGMHXLY FDWIRUHV GH P RW FQV TXL DXURQW
VRXV SRXUILGFRQGXAMXU @ IUSHUH

$11Q GRUDQVHUFRUHAWP HOWQRV UHKHUAKHY WG DQWASHUGN VXMW GDUAEBN ¢ YHIUVXU®! ERJ

QRXV DYRQV Pk« XQ 6SUHDGVKHHWCYROOW VXUBITXHOQRXV DYRQV FOWA GHV UHTX-WVDDQOAGH ¢
GHYROP H

&KDTXH P RWF@ HWFOMA VHEQ VHV P RGLHY VD FDWIRUHV HWRQ YROP H

hd N7 ~

"UzeZ AEZSOu xEO, ZI12»

0 RW F&V IUSHUH ORQ P HOGXWH WO HKIQHU ERXW XH YIQMIH P H@XWH ITUSHUH ORQ
[USHUH ORQ

4 XH® HWAD P HXWH TUSHUH GH/\ RQHQ "

( Q FHWH QRXYH®! DQQH YRXV FKHUAKH] ¢ YRXV KDEIE@IUP IHX] HWP RIQV FKHU" 6XIYH QRV FRQMHY
SRXUWRXYHUD P HABIXUH IUSHUHY GH/ \ RQ GH &RP P HOANHMR» VKDEIGIUP LHX] ¢ SHWASUL
HWAP SRUBQAHWAHD YD G SHQGUH GX VMBI HFWGHY RFFDVMRQV TXLVA SUVHOWQW

7108IQMIH GIMDQP IV HQ YDBIXUGDQV @ SUHVTX ®I GH/ \ RQ

/ D SUP [2 LH GH QRWH FOWHP HOWHVATLOMIQEITH  XQH SHWM 1USHUH VXU® JWDQGH XH SkVRQQH
9IFVRU+ XIR GX 2P H DURQGEMHP HOWGH /\ RQ / HXUSRIQATRUANHVABKXUMDQQHUH TXLUHIURXSH @
P HXU GHV YWV HVSDOEBRQ HQ MDQ FXWRP MV ' H SAV IOHWSRWEGI G\ FKIQHU GHV
DFFHVVRILHY HWGHY YHMV [RXUKHY VRXWGLRMARUAAY GH P DD IQHV 9RXV DB DSSWAHU VRQ
DP ELDQRH DXWHQAT XH HWHY QRP EUHX]  DUAFGN WIQGDQRHV

$GUHWH  IXHIIBRU+XIR J\RQ

(P P DY ®FDYHQHDX P HYH®NGDQV® 2P HDURQGMWHP HOAGH/ \ RQ

/ DGHX] 2 P H IUSHUH LOFRQRXUDE®I ¢ /\ RQ HVA( P P DXV &HWi FDYHUH G$QYDED VH WRXYH VRXW
SBVGEX P «\WR 60 H* DP EHWD 3RXUD SDUMH Y-WP HQAGH @ IUSHUH YRXV SRXUH FKIQHUGH \RXW
' HV UREHV ¢ I®IXW/ FKDP S-WHV DX WD\ RQ VSRUMZ HDU HQ SDWDQASDUGHY . ZDh WHQG.  YRXV\

WRXYHH IRUR<P HQWRWH ERQKHXU ¢ VRXWSHWASL
$GUHWH KH GH &WTXL I\RQ



(OSKDOW 9IQMIH 6\RH O IUSHUH VWHHAIHDU YIQBIH GX HU
DURQGMHP HOWGH/ \ RQ

$ @ 2P HSOPH GH QRWH FOWHP HOWYRXV SRXUH  WRXYHU ( BISKDQASLQWIH 6\RIH B6W«H ¢ @
SOFH GX / «RQDUG GDQV ®F  HU DURQGMAHP HOWGH /\RQ FHWH 1USHUH RIILH XQH P XGWXGH GH
ERQQHV DIDILHY / H VB! IQEIH HW@P EIDQRH FKDBXUHXVH HWAAHHE HDU GH FHWM ERXWTXH
\VDXUD YRXV UDYIU DIQVLTXH VHV SDQBEQV HQ YHEXLY FTW@ HWAHY WHQRK JULI«V/

$GUHWH  XH+ISSROW ) OQGUQ /\RQ

) USHV. HWWKXS O USHUH FKIE ¢ SHIWASUL GH/\ RQ

/ D VXLYDQW GDQV & FOWHP HOANGHY P H@BIXUHV IUSHURY GH /\ RQ GH HW) USHV . HWKXS
&HMA ERXW XH DXWALSUMOM ¢ 3DUY D VRXWGXCOH [USHUH FKIE DYH- GHV SI2 ARV GH TXDOW HQ

SPUDWWNRMRXVHQ J DLEDONKQ HVSUIMUMR HWOQRIH TXLORXV SOAW( Q AKIQDQAELHQ GDQV FHWM
P XOWXCGH GH Y-WP HQW YRXVWRXYHIH SHXWAWH GHV SI2 FHV GH R&«DWIXLWY/ ¢ SHWASUL

$GHWH  IXH 6HUHQWADQEDQ I\RQ

/ D) LHQFK 7RXFK @ IUSHUH GX ERQKHXUGDQV®I9IHX] /\RQ

/ D SHAYM GH.Q2 LH GDQV ®F VIMB! IQWIH HAMD ) IHQRK 7RXFK &HWH [USHUH VHVWELHQ LOWJIUH
GDQV GHMLRQOHP HQAGX 9IHX[ /\ RQ DYHF VD JDP P H RUJICD®! FWMQWIH &H SHWAP DIDMQ P HWE
KRQOHXU G@JIDQFH ¢ @ 1LDQYEDMH HAVDIWP -Gl MQAHQ DX QRXYHDX 9RXV \ WRXYHH GHV
FKHP IVHV ELRG<HV DX ULREHV SRUM HXL@N GH @ FRXBIXUGDQV VRXV BN VHQV

$GHWH  XH6DIQN HRUHV J\RQ

1 RXV HVS«URQV TXH QRWH W BIFNRQ YRXV SOLLD HATX HB YRXV SHP HMD GH GeQEKHUD S«SIW
TXH YRXV FKHIKH VQW




&UI CEXO ™ZSZ,» "~ Ou ,xO»

&RANMIGGH 1USHY D ERVRIQ GH SUHQGUH GH P SBXUWDSICHP HOWP DIV VXURXWH FDRHP HOADYDQW

P -P H®I OQRHP HOANGH @SSTDARQ
& HABRXUNXRLQRXV DYRQV P IMHQ SOFH XQH VMDA IH GH FRP P XQEDWRQHQ  SKDWHV

o/ DPRKDWRQ HWD SXEGFDARQ GDUNBN \XUQRWH E®J
o /DFRP P XQEDWRQ \VXUBN UM-DX] VRADX]

e/ HVSDUMQDUDW DYHFE GHV IQI GHQRHXLY

e 8QHFDP SDIQHGDIEKDIH' WSO\

o 8QHQHZ VBMWW

72 Bl 2x0é 1», xOé

1 RXVDYRQVRKRM.  WMHDX] VRADX[  IOQGVSHMDE®N SRXUQRWH SLRWAW

QAP
1 RWH SUHP IHURKRI VHWSRUA VXU'QAMIWDP FDUFHW ( P «GDGHAQIHQAH 3GVGH GV
IUSHUHV SRWA GHOADXRXUGKXLXQ FRP SW"QWRILDP  VXUGITXHCHMN SDURIHOAGHY YWXHY GHV
EDANAEIHV RX HQFRUH GHV IQVSILDARQY %4-DXFRXS GHQWH HBV SURI MQW«. DBP HOWGH FH UMHDX
SRXUIDILH GH @ YHOM HQ @ CQH

"QMUWDP HWGI UWMDX GH GMM«WA H P DV LOSHP HWDXWL GH SDURIHU GHV FRQGHQWV
GIQRWP DARQV FRV1 RXV VRXKDMRQV TXH &RANEIOGH ) USHY VRIMSUNMHQAXU"QARIDP  FDUQRXV
P HARQV XQ SRIQWGKRQOHXU ¢ JDLGHU XQ @HQ SUY@JLk« DYHE QRV XWDVDMXLY HQ FUDQNXQH
YeUMPE®I FRP P XQDXW DXVRXUGH @ | USHUH HAGH @ VHFRQGH P DIQ

) DFHERRN

1 RAWH VHRRQG FKRY VHVWSRUA VXU ) DFHERRN 0 =P H VL FH UVHDX WIQG ¢ VHWRXII®GU DYHF ®f
WP SV QRXV B FROMGIRQV FRPPH XQ DRXWQRQ QJOHDEGI GDQV QRWH \WDAJIH GH
FRP P XQEDWRQ HQ VBQAT X RXWISLRI HWIRQQHO




1 RWH SDJH ) DAHERRN SURI HWRQQHM! DXUD SOMHXLY | ROPARQY

o FHB®I GH FDBIQGUHU @ FUDIRQ GYe QHP HQW ViXU) DRHERRN QRXV SHIP HMD GH GRQUHUGHV
LHQGH YRXV ¢ QRV DERQQ«V TXDQADX] I XWMUHV'5«Fk GH @) USH

o O RADIRQ HWOD SDUMASDARQ ¢ XQH FRP P XQDXW  QRXV VRXKDMRQV «JDBP HQNXWD/HU
) DAHERRN SRXU FUHU GHV JURXSHY HWHQ LHRIQGLH DXVRXU GH @ 1USHUH HAGH @ VHARQGH
P DIQ $IOV QRXV SRXURQV\ SDUEIHUGN DUAEBN GH QRWH ERJ DIQULTXH VRXWV BN DRXDDAY
@HV ¢ QRWH DSSTFDMRQ

e XQ PRHQ GH P HQ LHDWRQ QRXV DYRQV UHP DUNX« TXH FHUBIQHV IUSHUHY DYDIHQW
WQGDQRH ¢ ~WH SOV WDPAYHV YID ) DFHERRN HARX 0 HWHQIHU 1 RXV SURIMRQV «JDBP HQW
GH @ SRSXOUW GH ) DFHERRN DXS3 V GHV SURIHWIRQQHY SRXUI DAMMUQRWH P IVH HQ UHDMRQ
DYHF BV IUSHUHV HQ SAV GH BV FRQERMUSDUP DIO

/D R&DWRQ GXQH SDIH SUIRIHWMRQH®I QRXV SHP HMD GDYRU GH YWICH HWGDMHU GV
XWD/OMXLY VXUCQRWH ERJ HAGRQF VXUMSSTDWRQ ' H SA&V ICSHP HWAGH FROEAMU GV [USHUHV
SA&VIDAGP HONWGEH RE«HUGHV « Y« QHP HONV

&KDUM JIDSKLT XH

1 RXV DYRQV G«AG« GHIDLGHUD P =P HWSRIWSKIH TXH SRXUBN W WV GH MSSTDWRQ HWGX VM
LOMQHWFDUHD AP SBI HADAE®! 1 RXV DYRQV FKRIMLGH JDUEHUBN GHX[ FRXGXUY SUQASDBN
GH QRWH FKDUM JWDSKITXH FHVAG GILH G EGIX HAB! IXQH  &HSHQGDQWQRXY DYRQV DIRXW WRLY
QRXYHBNV FRXGXW DIQ GH GlLi«UHQAHU GV W«P DATXHV P DV DXWL SRXU G QDP MHU QRV
LOVADARQY 1 RXV DYRQV GRQF FKRMLXQ YIHX] LRVH XQ UIRVH SRXGLk HWKQ EQQF DIIQ GDSSRUMU
XQ SHX GH GRXFHXU



&KDUM « GLVRUD®

&RANMIIOGH ) USHV VH YHXWUHQGO P DIV DXWWLIQIRUP DA 1 RXV VRXKDMRQV TXH BV XWD/DMXLY GH
QRWH DSSTDMRQ HWTXH BN GRWXWY SXMHQM DAGP HOMH SURMMU HWIGHQWIHU GDQV BV
FRQMOQXV TXH QRXV SUIRSRVRQV

| HRQHP S®\ «

WQ SRVW \AP SDWITXH QDMUHO

o OQYDIH FRXWDQW

o @ GHV IQRWP DIWRQV HADPXDDAY —WH XQ SHX SQV IRWP HB VUHXVH FRQAVH DYHF GHV
FKLLI LHV FQV HAVRXUFHV ¢ MSSXL

o P DRUW GH YRXYRIHP HQW

[ HV 3 IV G«RIXUHVY

o SRVHUGHV TXHWRQV |DILH GHVVRQGDIHV FkHUGH QOMDPARQ [QYWUOMDDMXU
o XWDDWRQGHP RW QDXH «FR VRBIOY-WP HQN FRHXW/

/HVPRW FQV ¢ XWDHU P RGH IDWIDWKIRQ TUSHUH XSR F@J IDWKIRQ P RGH UIHVSROVDE®!
«WIOXH «FRARITXH AROMHY IP SDRWVP Dl LH GHWMQ] FRXWH Y-\WP HOW

o KDKWEIVE XWDHU
IUSHUIH  IUSHUHV
YIOMIH  YIOMIHWKRS
IDKIRQ

P RGH

VBZ IDKIRQ

P RGHGXUDE®!
VXVEIQDE®
VXVMIQDE®I DVKIRQ

P RGHHFRUHVSRQVDE®!

O O 0O 0O 0O O O o O

[ HV KEUT XHV ¢ DERWGHU

o/ HV DRXDDXV HMQIRWP DARQV VXU @ IDWIDKIRQ MBZ IDKIRQ GV IUSHUHY HMD VHARQGH
P DQ

o /HWS GHVIUSHUHVHQ IRQPMRQ GXQ@HX P =P H VXU QMODHW

e /DIUSHIHGX P RY

o | HV«TXYDBIQFHVIDMIDWKIRQ MBZ IDKIRQ HQIUSH  XQTXHP HQMXUBN UMDX] VRADX]

o ' HV WQXHV FRP SOWP HOMUSHY  XQTXHP HQAYID XQ SRW XQ UHHORX XQH VIRY XU
"QAMIILDP

o/ "QABQNFXEMH CGKIMRILH GH QRV Y-WP HQW VRXVIRUP H GDUNF®! VXUBI ERJ RX GH UHFDS VXU
"QAMIILDP

/ HVIRWP DW GH SXEGDWRQV

o BXUQMUUP SKRRV YIGRV GHWOQXHV LOGNWADARQY SRXUIQIRIP DARQY HWRS
o 6XU)DFHERRN «Ye QHP HQW L@ VP S®I SRXUUHQYRIH YHW ®I E®J YIG«R HWBKRVR GH IUSHUHV



/ H SUIRFHWXV

o =DPDQMD Y«ULEDWRQ GHV VRXUFHV WGDPARQ GHV DUAFBN \XU®I ERJ JHMRQ GH @ LHDWRQ
FOHQMAXUBN UM-DX] HABXETGFDARQ

o XVMWOH FKDWRQ GHV YAXHY SRXU BN UMDX] VRADX] P IVHV ¢ MRXU JUDSKITXHV VXU B Vi
LQMIHNV

o $EDOH WKGDPARQ GHV FROMOQXV SRXUBN UMDX] VRADX] P RG«UDWRQ GHV FRP P HQEILHV HW/
IGHQMIEDWRQY VXUBN UVHDX] VRADX]  FUKDWRQ G« Ye QHP HQW VIXU) DRHERRN

o *DEUH®! JHWRQ GHV SLIRE®P HV WKQTXHV DIDWRQ GH @ YHM FROPXUHMHMI SRXU
RSWP IVHUGH VW IQMUIOHADIQU TXH MSSTDWRQ

5 HDWRQ FOHQW

o (QFDVGHUHRXLY SRMWY —WHKXP EGI H SUP HUGH @ JUDWXGH HAHVMUI UHQGD
o (QFDVGH UHRXWY QuIDAV -WH UHVSHPMHX] HWUSRQGH DYHF GHV IQIRWP DWRQV SWAVHV
FKLLIUHV VWV VRXURHV

2 X\WY GDQDOWH

o ) DFHERRN&UHDRUG\MGR
o ) DFHERRN$QDOWR/

o "QAIDP $QDOWEV

o +RRWMXIM

o $KWHV

&DP SDIQH P DUNHVIQJ G LQI OXHQFH

$11Q GH FRP S@WU QRWH VIADWJIH P DINHWI  QRXV DYRQV IDMBI FKRI, GH QRXV RUHQMU YHLY ©f
P DUNHW GLQIGHQRH

1 RWH UVHDX VRADCSUQASDCHWQWRILDP DB QRXV VRXKDMRQV SURIMUGH FH BMHUGIQI OHQAH
SRXU DXJP HOMU QRAH YMEIDY DIQU TXH FH®! GH QRWH DSSTDMRQ  $IQV. QRXV DYRQV SOQULL
QRWH FDP SDJQH GH P DUNHWQ GIQI HQRH FRP P HWO

, SDAWGX  WHSWP ElH OCQRHP HONGH MWSSODWRQ

SDUMQDUDW WkSDUAY/ VXU P RVVRIW  SDUMQDUDASDUMHP DIH
&RQAHSW

o 9IG«R <RX\XEH
QQI GHQPHXU DXWD XQ VF«QDUR WSH ¢ DGDSWU VHERQ VHV HOYHV / H VHXOIP SclDW VHD GXWDHU
@SSTDARQ &RANEIAGH ) USHV SRXUWRXYHUGN [USHUHY DXVRXUGH GL

6~«QDUR WSH

/ 1Q HQAHXU HWWHQ G«SORHP HQME /\RQ HWP RUGX CGH IUSHV LIOVRXKDIW UHS«UHU WDSIGHP HQW
FH®V TXLWH WRXYHQADXVRXU GH AL "OVH IHQG GRQF VXU MSSTDWRQ &RANEAOGH ) USHV DIIQ GH
FRQUXGMUGN ERQRHY DALHWHY SRXURKIQHU



o 3RWQAMUUP

QRXV GHP DQGHIRQV HVXIWM ¢ QQI GHQRHXU GH LDIVHU XQ SRVADYHF VHV DFKDV HQ IUSHUH DIIQ
GRSWP VHU @ YMEIOY GH FHV GHUQR UHV HWGH FRQYDIQALH BV DERQQ«V GH CHILEDAW GH QRWH
VROMRQ

0 «FDQTXHV GLQI HQPH XWDAHV
o QQWIWDWRQ GH QRWH P DUNXH HWSLRGXIWEDQV B FROMOX YIG«R GH QQ OHQRHXU
o  SOFP HOAGH SURGXIWEDQV @ SXETGFDWRQ GHV 1Q HQAHXLY/

/ HV LQI OXCHQFHX L/

-DGH + DXWIA  HWWAKXQH MXQH QDQR LQIGXHQFHXVH SUMHQM VXU QU LDP DERQQ<V HAWXU
<RX\MEH . DERQQ<V (@ GRQQH GHV FRQVHY HWGHV VWVRUHY SRXUFKHUVHY Y-WP HQW RX

GHV IQVSILDARQY GRXWW

6XU<RXWEH H® SXEQH DXMALTXHIXHV YRIV GHYDOR«V GH ®IQ SDU BN YNGRV \WWRUHBN ( @i D
Gl W DDk« SGMHXWYY IG«RV GHWD DI H HGH G FRXYHUM GH IUSHUH

R
e SRXUD VG«R <RXWXEH
¢  SRXU®G SRWWQWM LDP

VDWRAHU¢ XQH QDR QI GHQAHX\VH [P SONXH SHX GH MEIQY P DIV XQ WX[ GH FRQYHUARQ EIHQ
SAV «®iY«

1 RXV DYRQV FKRM. -DGH + DXVM. FDU VD SHWRQQDIW FR@I SDUDWP HQWE QP DIH TXH QRXV
VRXKDMRQV YeKIEXBUVXUERANBOGH ) USHV & HVAKQH MIXQH 1HP P H DFFHVME®! FWSURAKH GH VHV
DERQQ<V 1RV XWDDMXY SRXURQW GRQF IDAGP HOW VIGHQWIHU ¢ -DGH HW VXIYWH VRV

UHRP P DQGDWRQY

3U-VA P RLVID YHWIA HVAKQH P LEUR 1QI GHQRHXVH SUVHOW VXU QU LDP . DERQQxV HAWXU
<RX\MEH . DERQQ«V 3DWRQQ«H GH P RGH H® VH Gl LQWARP P H IMDAM VXU"QWRILDP  HW
SRVM VHV WIQXHV HMQVSILDWRQY ( @1 UDD/H VRXYHOWGHY MX[ FRQFRXW DYHF GHV P DUNXHV GH
VBZ IDKIRQ 6XU <RXWEH H®I GRQQH GHV FRQVMSY HWDWXAHV P RGH HB GePUMARXYHQWBN

WIQCDQRHV P RGH GH RHIAIQHV DQQ«<HY HWOIMRQV

VULV
e  SRXUD YIG<R <RX\YEH
¢ SRXU®G SRWQWRIDP

6RXUAH . REXOWU'QAMUIWP . ROTXDH
KWBV ZZZ NROTXDHRRP [UNRGXOWRUIQWMAILDP



(RGIH5RP \ HWWKQH P LEUR 1QI OHQPHXVH SUNMHQM VXU QW LDP . DERQQ«V HWXU<RX\MEH

. DERQR«V ( @ VH &INQWARP P H ERIXHXVH VXU"QWRIWDP  H® SDURIH VHY WIQXHV HWRQ

SHWAXQYHY SDUMHQ ¢ VD FRP P XQDXW  6XU <RXWEH HB®I SDURIH VHV WOXHY BN \WMQGDQRHV
P RGH HAGHV DWXAHV SRXUGRQQHUXQH QRXYHM® YIH ¢ VD JDUGH UREH

VLY
SRXUMD YIG«R <RXWMEH
SRXUGI SRAWVQWMIILDP

6RXUAH . REXOWU'QMUWDP . ROTXDWH
KWBV ZZZ NROTXDIHFRP [UNRGXOWRUIQWMAI LDP

VDWRAHUE XQH P 1RR 1Q XHAHXUDSSRUM DXVWOQAGH YIMEIOW TXH GH FRQYHURQ GH @ SDWANGHY

XWDDOMXLY 0 DIV VXURXWAHQI DIHP HOWGH @ FRP P XQDXW HWSQV «®« TXDYHE GV P DAR
LQI XHQPHXWY/

1 RXV DYRQV SHQW« ¢ FHV  LQOHQRHXVHY SRXUBN SUHP IHY SDUMQDUDW P DIV QRXV JDUERQV HQ
WM XQH OAM GH SRMQWHY’ 1QI HQAHXWY DIQ GH UDO/HU GDXWHY SDUMQDUDV HQ IRQFARQ GH
@YDQR<H GX SLRMWSLOVL QRXV DYRQV LHS«lk

&DWDIIPRID  \XUQURILDP . DERQQ<V WXU<RXWEH . DERQQ«V
/RX' HE  VXU'QWRILDP . DERQQ«V <RXWEH . DERQQ«V
SRWDIYRKHXU XU QWEILDP . DERQQ«V <RXWWEH . DERQQxV
IXA * HX@D  VXUQAMIUP #: H BZ* HQ DERQQ<V

0 DMIGH/ HSDUH ~ \XU'QAILLP # 0 DNHD \ &BWH UDWJIDQ . DERQQV
9IPRUDSUDY  VXU'QAIWDP # 0 DQIRSQEEDW . DERQQ<V
1DZDORQHR  VXU'QWRILDP . DERQQ«V




720 EXPUP U™ S O ExOé

1 RXV DYRQV GAG« GH OQFHUQRWH FDP SDIQH GH Sk OQRHP HOWXU'QWEILDP XQ P R DYDQAGI
QAP HOWRI I IFHOGH QRWH DSSTTMRQ

1 RXV FRP P HFHIRQV SDU IQARGXILH B FRQAHSWGH &RANMIOGH ) USHV DYHF XQ P RRGERDUG TXL
RITULD XQ DSHEX GH QRWH XQYHWY/

6XUGI P RY GDRAMIRXY SXEHRQVY  SRW 'QMIWDP VRW SRW SDUVHP DICH 1 RXV DYRQV
RKRM.BVAQGEY P DGV P HIRHAY HWHQGUHGY FDUCQRXV HMP RQV TX L VHIRQABI RXLY/ BV S&V
RSWP VeV HQ WP HY GH IMEIDW




8 QH IRV @ FDP SDIQH GH Stk OQRHP HOMMUP 1Q«<H QRXV VRXKDVRQY FROVHUYHU G WWP H GH
SRVW SDUVHP DIQH VXU QW LDP

&RP P H H SO X« SWF«GHP P HOAGDQV QRWH VADWJ IH 6RADOCD HAD QRXV VRXKDMRQY SURSRVHU
GHV We P HV YDU«V HQ @HQ DYHF BN DUNF®N GH QRWH E®J 6L @ W«P DATXH SUQASDB! UM ©
IUSHUH QRXV DYRQV «JDBP HQMDIWBI AKRY GH SUIRSRVHU GHV SRW IQIRWP DWV VXU © VHRRQGH
P DQ

1 RXV DYRQV «JDBP HOM F - XUG«GXTXHUQRV DERQQV FHWABRXUNXRLGQRXV DYRQV MJ« HAWHOWHO
GH ®IXU GRQQHU \RXWV BV FQV SRXU FRP SUIHQGH BV HQWIX] GH QFRQRP IH AUFXOILH 1 RXV

SXEQHRQV GRQF GHV SRW VXUQP SDRNX<| DWM GH QQGXMWIH W WBI R\ SDUNFX@ UIHP HONGH @
IDWIDWKIRQ

' X PTW GH) DAHERRN QRXV DGRSWILRQV XQ DQI G VADWJI T XH @J2 UHP HQAGLLI «UHQW

6LGI SUHP LHUSRWWHLD IGHQWT XH QRXV VRXKDVRQV SURSRVHUSGV GH FROWQXY DXGRYIWXHY / HV
YIGRV VRQWSQV DSSWH«HY VXU ) DRHERRN TXH GV SRVW WBMIXHY FHW SRXUNXRL QRXV
VRXKDVRQV «J DBP HOWSURSRVHUGHY VMMMRQV @H DILQ GH UHQI RUFHUG! @HQ TXH QRXV VRXKDVRQY
FUHUDYHE QRWH FRP P XQDXW!

/RY GH @ FDP SDIQH GH Sl OQFHP HQVGH @SSTDWRQ QRXV SXEQHRQV GHV WDVHY GH
@SSTEDMRQ DIQ GH VXVAWUD FXURMW DXSW3 V GH QRV DERQQV

| REMPW SUCQASDOGHY @HV ) DAHERRN VHID GHQIDIHU QRWH FRP P XQDXW HQ SURSRVDQWGHV

WHQGH YRXVKHEGRP DADLHV * WFH ¢ AV @HV QRXV SRXURQV « FIKDQIHUVXUGHV VXW YDUk<V HW
HQ SURIMAUSRXUUWFRGMUGBN [P SUIHWWMRQV HQ GULHRAWGH QRV DERQQ«V



&RP P H H SO X« SUF«GHP P HOWQRXV VRXKDIVRQV «JDBP HOAWP HAMH QRWH SDJH ) DFHERRN DX
SWRIMGH QRWH «Y«QHP HQW/ D5«Fk GH @) USH  $IQVL RXV BV «Y«QHP HQN VHIRQABXE®<V VXU
XQH SDIH GGlcH ViXU) DFHERRN &KDTXH SDUNASDQMQWUHWA SRXULD DB SDURIHUG Y« QHP HQW
¢ VHV SURFKHV HALHD\ HUGQIRWP DWRQ




" HVH HP SGV GH SRWV

7KEP H [HWS GVIUSHIH/HQ IRQANRQ GXQ @K
9 LVXHO

' HVFUSVIRQ
$YIVDX] /\RQUDVHV &
2 Q YRXVD SWSDU QRAHWRS  GHVIUSHUHV ¢ /\ RQ HAYRXVYHUH O HQ D YLDIP HQWSRXUVRXY BNV
JRYAN HARXV BN EXGIHWV
7109 IQRIH 6\RUH # WEBYQEIH # WEBYIQUE HBDRQ
/HVWB! UMR YIQRIH FDVXDOVSRUMZ HDU
0 HOMRQ VS«ADBI SRXU BV FRQMHMLY DX[ SHWV VRIQV TXL YRXV IRQAMYIYLH XQ WHOP RP HQW
SUY@Jl« n
) USHV. HVAKXS # IUSHWNHWRKXS
/HVWWBI GVDQQ«HV  DX[  V
32 FHV GH TXDDW TXLQRXV IRQADSSUHHU @ AVMDARQ GH &RFR &KDQHOM/ D P RGH HWXQ «WLQHO
UHRP P HQRHP HOW
( @SKDQWO IO H 6VRUH # HBISKDQBYIQW HBARH
/ HVIMB!  FDVXDOYIQRUIH
/ DERXWIXHFRXS GHF  XUG$®EDQH TXLIDWGEX ELHQ ¢ QRWH SRUM P RQQDH
/ D &KRXHWH &XUHXVH # OFKRXHAMEXUHXVH
/ HVWBI  FKIE HABRIQU
3HWA WKVRYY GH TXDDW HALKHD! P IVH HQ YDBIXUGX |DMP DIQ
%RQ) USH¥RQ* HAH# ERQUSHERQIHQH
/ HVIWBI  FKIE \MQGDQRH P DIV DX\AMLFDVXDO
3RXURXWV FHTN TXLDIP HOABN | BIXUY DXVEQWTXH BV IRQY Y-WP HQN
&RANSIW FRANSVBORQ
/HWR  LQVSILDARQ Z RINZ HDUHWP [MEALH
2 Q DGRWH BV S FHV TXLWDYHWHQAGNSDRH VSDAR WP SRUHO DIBQAGHY XQLRWP HV P IOEILHV DX]
NP RQRV-DSRQDY
FAGW SKRRV  # WIBYQIH # IUSHWHRKXS # HOISKDQBYQEIHBARIH # ERQUSHERQIHQUH
# FRANSIVEDRQ# OFKRXHAMPXUHXVH
VWBIQDEGIDKIRQ  [USHUHV  HWIFDIDKIRQ  IDKIRQ  VXWRIQDE®! HRIDKIRQ  VIQWIH
HRIUHQGD ®@H KDQGADWG HWMITXH HR®IH [DUAMGH VWBI  FROVARXVDWKIRQ

VBZ IDKIRQ EWDQG VHRQGHP DIQ  IDUDWIRQ  XSP FIJIDKIRY ®RQ XSP FIY



7KaP H / H/IQRP DIRQVVXUD IDWIDWKIRQ
9LVXHO

' HVFUSVIRQ

BRW ¢ QAHV GHDX

/ D SIRGXPWRQ GH MDQV HADXQ GHV SLRF« GV BV SAV SRAXDQN GH QQGXWWH W] W
VXWBIQDEBIDKIRQ  KDQGP DGH  HWMIEDIDWKIRQ  IDKIRQ  \XWHIQDE®!T HRIDKIRQ  RRVG
YOMIH HRUHQGO @YH KDQGADIWG HWMITXH ZKRP DGHP\FBMHV IDLUADGH G
IDKRQHYROMWRQ ~ FROARXMDWKIRQ WKRSW DD EWQG  HMIEDOPDGH  IDUDWKIRQ

P D\HWIRQQDP DNH - P RGDVXVIMQBYHO VXWRIQDEIOW RUDQE NQWWY GHMIQ  HWIEDO NQW
VBZ IDKIRQP RYHP HQWIDWKIRQ

7TKEP H ' HWWXH/FRP SGWP HONUSH/
9 LVXHO

' HVFUSVIRQ

2 QYRXVP ROMH P DQ2 IHY GH SRUMUGI FROIRXOUG GHO DP IH2 GHWd @ SHWM P DP IH DGRUKH GH
6DP n

VWHIQDEGIDKIRQ KDQGP DGH  HWIFDIDKIRQ  IDKIRQ  VXWIIQDE®! HARIDKIRQ  RRVB
YOMH HRUHGD ®&H KDQGADWG HMITXH KRZ\RWWGI VDU IDUADGH VMG
FROARXVDWKIRQ \KRS\WP DO EWDQG HMIED®P DGH  IDUDKIRQ  IRXOWG  VXMIQDELDN
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1 RXV DYRQV G«AG« GH WDOHUXQH FDP SDIQH GH SURP RWRQ SRXUQRWH DSSTMRQ VXU* RRI®I
$GVGH P RV $XWLDSSHR 8 QYHWDGHSS &0P SDUIQV 8$&  GRENMPW GH FHAM FDP SDIQH HVAGH
J«QUHUSGV GLOABIMRQY HAGIQMIDPWRQY VXUQRWH DSSTIMRQ P REIG

&HAM FDP SDIQH VHD GlLIXVkH DXVRP DATXHP HQAMRXY IRWP H GDQQRQAHV VXU BV 5«WDX] GH
SHAKHUAKH HW VSO, GH* RRI®! VXU* RRIGI3M. DX VHOQ GDXWHV DSSTDWRQY HAUXU<RXVMEH

8 QHFDP SDUQH' VSO SHUP HAGH AEGIUXQH DXGHQRH SV OUH FDUH® QH VH EDVH SDV VXUGHV
PRW FQV FRP P H ® IHIDWXCQH FDP SDIQH 5«WHDX GH SHRKHUAKH  &HSHQGDQW VRXFKHU XQH
DXGHQFH SOV YDVM VXUXQ SAV JWDQG QRP EWH GHP SOFHP HQW HQ @QH SHUP HAGH JDIQHUHQ
QRRUW GH IDILH FRQQDWH XQH P DUNXH HWAHV SLRGXIW P DIV DXL SITXHU @ FXURMW GH

SURVSHAW SRWQWHY

/ RW GH @ RDMRQ GH @ FOP SDIQH QRXV LHQHLIQRQV BIEXGIHAGH  SDURXU ®N FUALHV ¢
SUM@JLHU FRP P H ® QRP ELH GLOWBTIARQY HAD GDW GH GEXWHWGEH 11Q GH @ FDP SDIQH TXLHW
GXOQGEL VHSWP ELH MVTXDX YHQGIHGL QRYHP EWH

1 RXV FKRMWWRQV HQUXIWE SGMHXLY/ WAHY GHVRUSWRQV HWIP DIHV SRXU QRWH FDP SDIQH TXL
VHIRQADI | IEK«\/ DXVRP DI XHP HQASDU* RRI®! TXLDGDSWAD FHX] TXLIRQPARQQHQEI P LHX]

3DUD VXM @MORWKP H GH* RRIGI $GV RSWP IVH BV DQQRQFHV SRXUDWQGLH BN XWD/DWXLY BV

SAV SHWHOW
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1 RXVD@®QV FRWMUGN DAHAMVP DOMD - FDQDX]

o GHSXIVDOQEQI SDIH
o VXUDMSSTDWRQ P RELGI VXIWM ¢ QOVFUSWRQ

1 RXV DYRQV | DB FKRI] GHQIDIHUXQH VWDWJIIH GHP DIG) DILQ GH SRXWXIYUH QRWH YRBQA GH
JDUGHUXQ FROEPNSUYI@J L« DYHE QRV XWIVDMXLY 1 RWH VADWJI IH GHP DIGR) \VH G« SBIH GRQF VRXV
IRWP DV

/ D FDP SDJQH GH SU« @QFHP HOW

1RV UMDX[ VRADX] VHIRQMDSSX\ «V SDU QRWH QHZ VBMWMU SRXU SURP RXYRIU B OQFHP HQAGH
@SSTDARQ &RANBIOGH ) USHY  &HAMM QHZ VBMMU DXUD SRXU EXWGH SUSDUHU BF OQRHP HOWGH
QRWH DSSTDMRQ P DIV HB VHD «JDBP HQAXWS! SRXU SHP HMH ¢ QRV XMWY/ XWIVDMXWY/ GH
E«Qul IHHUGXQ @HQ HQ DYDWSUHP 12 IH SRXUW@FKDUI HUMSSTDWRQ

/ DFDP SDIQH «Y?2 QHP HOWH@

1RWH FDP SDIQH GHP DI@Y «Ye QHP HOAH®I DXWD SRXU VHXOREMIPW GH SURP RXYRIU QRWH

«Y«QHP HOABKDIH / D5«R& GH®@) USH 1 RV DERQQ«V VHIRQADIQWL S YHQXY P RLY ¢ YDQFH HW

SRXURQNE« Q< HHUGDYDQWI HV WA TXH GHY SDW HDUD EWLGY ¢ SUL WGXIW GHY SUMOJHV HQ DV

G «Y«QHP HOADYHF GHV 1Q HQAHXY/

/ DSUHP B WHQHZ VOMWHUVHLD DR/ VXIYIH

e GXH QZVBWWU G P RV TXL VXIWDYH- GHV IQRUWP DARQV FQV FRQAHDON XY QHP HQW
[USHUHV SUMOMV ¢ XY QHP HOWIQHQAHY QRP EWH GH SORHV SUL GHV ELBW GHQWKH
DR

¢ GXQHQEZVBWMUDSWYV P RY TXL UXQWWRXY BV G\ SIDATXHV GH QxY«QHP HQW CDM
KHXUH @HX MOQ«<UWDILH

/ D QHZ VOMMHUKHEGRP DGDLLH
1 RV QHZ V KHEGRP DGDILHV DXURQASRXU YRADWRQ GH S YHQU QRV DERQQ«V GHV DRXDOAY VXU G
E®) 4XH FH VRWSRXU @ SXEGDWRQ GH QRXYHDX] DUAFBN RX SRXU BV WP SV IRW GH @

VHP DIQH QRXV VRXKDMRQV WIQUIQRV DERQQ<V IQIRWP «V GHV P RXYHP HQW TXLRQAMHX VXU®I ERJ
P DIV DXWLVXUMSSTTMRQ

$IOVL QRXV FRP P XQTXHURQV DXVWLELHQ VXU®! FROWMQX TXH VXUBN « YHQMHDN P VAV ¢ IRXUTXH
QRXV HIHPWHURQV VXU MSSTDWRQ SRXU UHQGH GXUH S«UHQPH XWD/DWXU @ SOV DI KDE®! TXL
VRIW

6XU G BQ WP H QRXV DIP HUIRQV «JDBP HOAP HMH HQ SOFH XQH QHZ VBMWMU P HOUXH®I TXL
P HMDMHQ GP 2 LH/ D) USHUH GX 0 R

1 RWH VIADAJ IH FRQPHLQDOWAHWH GHUQE UH VHIDMGIQFOLH XQ RSWRQ GDQV G IRUDIWE GHVLDWRQ
GHV IUSHUHV SRXUTXH GXUERXWT XH VRIWP [IVH HQ DYDQWSHQGDQWKQ P RLY HOMHU



([ HP S® G XQH QHZ VMU
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4 XHY VROWQRV LHYHQX V"

1 RXV EDVRQV QRWH P RG? Bl «FRQRP [TXH HQWRY WP SV
o XQWWWP HGDIIDARQ DYHE BNV IUSHUHY GH QRWH DSSTFDWRQ
o OP M HQSOFHGXQIRUDW

o GHODGRUDIRQ

/ HVA VAP H GDIIIDARQ |RQPARQOH JWIFH ¢ GHV8 70 FHVAE GILH GHV @HQV WDV DILQ GH VDYRIU
VL®N DFKHMXLY RX YMWIXWY GHV [USHUHY HQ @QH SURYIHQQHAGH QRWH DSSTIMRQ RX QRQ (Q
IRQPARQ GH FHD ®V [USHUHV SDUMQDILHV QRXV YHWHQWKQH FRP P MRQ VXU BN DRKDW TX HBV
ROALKDDAHY JWFH ¢ QRXV

1 RXV VRXKDVRQV «J DBP HQNESWJQRWH EXVIQHW SOQ DXVRXUGH MFTXIMWRQ 1 RXV XWDHRQV ®f
FRYWGDFTXIMWRQ FRP P H IQGFDWIXU SRXU DGDSWU QRAH P R ® «FRQRP [TXH ¢ QRV XMWY/

SDUMQDILHV $IQVL QRXV VHURQY HQ P HVXUH GLGHQWIHU®N FDQDX] BV SOV LHQEEGN SRXUERANEIO
GH) USHV

/ RV TUSHUHV TXLVRXKDWQWAWH SDUMQDILHY CH &RANWICGEH ) USHY SHXYHOWRXVAULH ¢ XQ IRUDIW
* WHH ¢ FH IRUDIVWHGBY SRXUIRQVE «Q« I IHHUGDYDOWI HY WO TXH G IDIWG-WH P IMHY HQ YDBIXUVXU

GIE®] RX VXUMSSTIMRQ SHQGDQWKQ WP SV Gl 1QL

/ D GRQDARQ HWIEWH GH @ SDUAGHY XWD/DWMXLY GREMPW «\BQWGHQIDIHUD FRP P XQDXW HWGH
®XU SHP HMH GH VIOHVW GDQV XQH FDXVH &H VAP H SHWPP HMD GH RkHU XQ @Q
GDSSDUMQDQFH FKH OOMVDMXU

4 XHIDN VROWQRV G« SHQVHV "

SRXUD R&DWRQ GX SLIRMAWBN SUHP IHY P RV

o 3DUMQDUDWDYHF BV  1Q GHQRHXVHV

o +«EHJHP HQANGH @SSTDIRQVXUGI3D\ 6\RIH  SDIHP HQAKQTXH GH

o /DAOPSDIQH' VSO GH  MXUSHQGDQW P RVDYHF  IQAMIGDARQ GH MSSOHWRXYHUMH
SDUGHV QRXYHDX[ XWIVDWIXU

7REO ®ISUP HUP RV SXIV GIGHX[BPH

1 RV G«SHQHV VXUBI ®QJ WP H DSW V Bl OQFHP HQANGH @SSTDWRQ VROW

o/ HV\DOILHV GH FKDFXQ ¢ Gl IQUHQ IRQPWRQ GHV LHYHQXV GX SURVWHQ VRX\AD, DB FRYAN
REQDRILHV GH FKDTXH P RV " YRQNVGRQF «YROHU HQ IRQPARQ GH MYDQRHP HOWHWGH
@P SGXUTXH SUHQGLD ® SIRVW1 RXV DYRQV VRXWGH P =P H IDMGI KR GH QH YHWHUDXFXQ
VDDILH B/ GH @ SUHP 2 UH DQQ«H

o | K«EHUHP HOWGX VWM IQMUOHW DYHE XQ IRUDMAWXU 2126 @ SUHP 2 UH DQQ«H ®f SU[
HVAGH 77& P RV SXIVICDXIP HQM MVTX DX 77& PRV



/HQRP GH GRP DICH GX WM LOM.OHW DYHF XQ IRUDIVWXU 2126 O SUHP 1B WH DQQ<HHW

GH +7 SXIVICDXIP HOMMVTX ¢ +7 DQ

e /| K«EHUHP HQAGH @SSTDWRQ VXU SSEBI 6\VRUIH TXLV«YDXH ¢ DQ SRXUD AXDARQ GXQ
FRP SWM$SS®I' HYHRSSHU

* [/ DAKDAGHP RW FQV 6HDUK ( QIICOH $GYHIMAQ]  TXH QRXV HVWP RQV ¢ P RV DX GEXW
HATXH QRXV G« YHRSSHURQV SDUD VXIW HQ | RQPWRQ GH ADYDQR«<H GX SURWAW

e /D SXEMW VXU®NV UMDX[ VRADX] 6RADO0 HGD 2 SWP [ DARQ  TXH QRXV G« YHRSSHIRQV
JUWFH ¢ RXMWDSG VSIHAR E\ + RRWXIW / H IRUDIW 6\BUMU VHP E®I -WH ®f P IHX[ SRXUQRV
GEXWHWNO/«®YH ¢ P RV

e /D QHZVBMWWU VHID RSWP M«H JWFH ¢ GRXWDIWDQEDY 6DUEDFDQH TXL RIILH XQ IRUDW¢

P RV

e/ DQDOVH GHV XWDVDWMXLY VXUQRWH DSSTDWRQ SHXVWDP «TRUIHUDYHF GRXWD 1] 3 DQHORHD HW
Q<PHWDILH SRXU«\MGIHUQRWH DXGIHQPH HADP «TRUHUQRWH DSSTDWRQ SDUD VXIW 0 1 3DQHO
RIIUHXQIRUDW* LIRZW TXLSRXUDWORXY FRUHVSRQGLH ¢ PRV

e / DQDOWH HWO® JHWMRQ GH QRV UMDX] VRADX] TXH QRXV GxYHBRSSHRQV JWFH ¢ QGRXWD

+ RRWXIW TXLRIIWH XQ IRUDIW3WRIHWMRQDO ¢ P Rl DYHF ®I SUHP IHUP RV JUDMIW

7RO HOYLRQ GH P RYV\VDQVFRP S\WUGN \VDDILHV
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" DQV B EXWGH FRP SUHQGLH QRV IX\WMLY XWDVDMXLY QRXV DYRQV | DMKQ VRQGDIH HQ @QH DIIQ GH
FRQQDIWH GXLY DAQMY HWBIXW EHVRIQV * WiFH ¢ QRV FHQEIQHV GH U SRQVHV QRXV DYRQV IGHQW L«
QRWH AE® SUP DILH HWWHFRQGDILH

&IE®I SUP DILH
1 RXV YIVRQV XQH DXGIHQFH SOMIWMXQH 1 RWH SIRMWAEGI GHV XWDOWMXW/GH ¢ DQV &HVRQW
J«QUDBP HQAGHY SHYRQOHV TXL VRQADMEAHY SDUXQ VB! LKWWR YIQEIH  TXL DIP HQMWKIQHU HW

GQEKHU GV SERHV XQTXHV 1 RXV YWRQV «JDBP HQVXQH FIHOA®! HQ P DRUW |«P IQCH
EWDQRK«H HWDQ GH P RGH ¢ @ UHAKHUAKH GH 1USHUHY HWGH ERQV SOQV

&IEGIVHARQGDILH
1 RXV QH GMRQV SDV SRXUDKBQAGH FTW FHX] TXLQH FRQVRP P HOWSDV HQFRWH HQIUSHUH 1 RXV

VRXKDIVRQV DMEHU GHV LQEIYIGXV GH VRXWEJH  FKHIFKDQWGH MP SBV LHQVHIQHP HQW TXDQADX]
IUSHUHV HQ) WDQRH RX VRXKDMIQWGEQEKHUD ERXWI XH SHUBI LDH

MPSB= [X7)S X[P

3WRIO
/ XAH

» JH DV

/ RIHP HQW IXGR

SPMMW  «\WGIDQM HQ SV FKRBJIH

2 FFXSDARQ IDYRUM  \VKRSSIQI GRMUH VRUMHQWH DP IV \XU

3HYWRQLDDW

3DWHOM SDMRQQH LOMBPXHB®! WQDRH FXUHXVH UDDAM DIRKIMM LQYHQWH

2 EMPWNV

( Q UHKHUAKH GH VIQIX@UW SRXUDILLP HUVRQ AWB! HWRQ LGHOWA

7URXYHUGHV WIQXHV LOARXYDE®N GDQV BNV FKDIQHV GH Y-WP HQW DYHF XQ EXGIHWHULK

0 RYDWRQ

3DWHUGX ERQ WP SV HQ IDVDOAGX VKRSSIQI $P «TRUIHUGIXULP SDPAHQYILRQQHP HOWIOS «GXILH BNV
GPKHW GH @ ) DVKIRQ "QGX\

) DVADARQY

" LLIEX®Y GHWRXYHUXQH IUSHUH SB V GH FKH | VRIW3 DWHUGHV KHXUHV ¢ FKIQHUVDQV UHQ WRXYHUS
VRQJIRVAN

([ SHINH WKQRBIITXH 0 DIMIVH GLOMOHW

$GHSW GX WKRSSIQI HQ @CH

BXSSRUN XWDAV  7«@SKRQH 2 UEQDMXU

5« VHDX[ VRADX] XWDAV "QWELDP

) DAHERRN

7Z WU

<RX7XEH 3IQMHW
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/ D RRMDQRH GH @ YHOWM HQ @QH GH Y-WP HQW GRAFDVMRQ HABUCYXH ¢ HO | «YROMRQ
GHV QRXYHBN WIFKQREJ LHV RQAHQGX BV 1 USHUHY GDXWH RLY SOV DFFHVME®N HABV VN «WT XHV
' HSGV O SDQGP [HDWV IRUMP HQAP SDPW QQGXVWIH GH @ P RGH TXLRQAHQAD Qx GHV SUMHV
GH FRQVAHQAH HWGHV FKDQIHP HQW GH FRQVRP P DWRQ FKH| EHDXFRXS GXWIVDWXWY/

| REMFW HWWWDIP HOAGH I DAOMU @AV DX[  IQIRWP DARQY GHV TUSHUHY SRXU HVXIW DMEHU BV
XWDOMXY/ ¢ VH GeSORHU HQ ERXWIXH RX DU VXU ®&f MW H FRP P HUIFH  "OI DXWGRQF Ruk«kHU XCH
DSSTDWRQ P RGHUH HURQRP ITXHV HASUDW XHY SRXUGN XWIVDMXLY/

I HV XWDOMXWY QDXUIRQWVSAYV EHVRIQ GH AKHUAKHU SHQGDQWGHY KHXUWHV @ [USHUH TXL GiXU
FRUHVSRQG SRXUSDUM ¢ @ TX-W GH SHUBNV WDUHY VRXVWWH WRXYHWD G«WVRWP DIV ¢ SRUYH GH FTFV
VXUMSSO&RANMIAEH ) USHY

UM7 ==)=" X <+ Oé [)
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$11Q GH FRP SDUHUGN VMV FRQEXULHOW HAGIGHQWIHUGN P HABIXUHV SUDWTXHY QRXV DYRQV IDVKQ
EHQRKP DINS; ¢ QIGH GH WMV XWIYDWIXUHWGH : ILH) WDP H DQQH H"  / H EXWABQWGH UHBIYHUBN
SRION SRUWY HAQ«<J DAV HQ WP H GHURQRP [H
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8 Q WWVWXWIVDMXU D «W WDDk @Y GH O SKDWH 8: XQH IR TXH ®f SIRMWD «W D P IQIP D
P DWUDDA SDUXQ : ILH) WP H GH SIRRWSH IQMIDPN / H EXWVBQAGH YeWLIHU GHIRQRP IH GHV
«ADQV HAD | IGIW GX SDURRXWY ( QUXIWM XQ VHRRQG WAMAL @ SKDVH 8 DILQ GH YDIGHU (WMDR WY
GX GHMIQ &H SURFHWXY SHUP HAGH G\WRW BN | DIV TXLP HMDIHQWHQ S«UOD | DALMY GXWIVDARQ
HWGH | DILH HQ VRUM GRSWP VHUBN FROMOXV GH MSSTDARQ

&KDTXH WWMAXWIVDWXUD «W | DIVIWXU GHY SHVRQGHY GH QRWH SURSIH UVHDX GH FRQUDMDQRHV
XQ FDP DIDGH GH 0 \' LIMIBFKRROTXL QD SDV GX VRXWSDUMAS« ¢ QX@ERUIMRQ GX SURWW XQ
P HP EUH GH QRWH IDP 1@ XQ DP LHAXQ IQFRQQX GRQAGI SURILCFRUHVSRQGDIWE QRWH AE®! JWFH ¢
XQ DSSHAE WMMXUVXUBN UMHDX] VRADX]

1 XWD/DMXUGHYLD W DDHUGHY WHKHY SU<DDEGP HOAGIIQRV / 1G«H HMAGH YRIUM_AHD D «W |DAGI
SRXU GL RX SDV HWFRP P HQMRQ SHXWDP «@RUHU ®f SIRFHWXV $X P RP HOMGX WMW XCH 11FKH
GREVHYYDWRQ VHD IHP S@H SRXURKDTXH XWDVDWIXU DILQ GH UHS«UHU BV K« MMIMRQY BV ERFIHV

BNV P RXYHP HQNV HABNV «P RARQY SHQGDQWD QDYLI DARQ VXUMSS@

&HAM DSSWIRAKH TXDDAMYH SHP HWGH IDLH XQ UHRXU VXU @ JIDYIW HW GRFFXUHQRH GHV
FRP SRUMP HQW HWGH BN FOWHUSDUSURUW GHWDIWP HQW DQQH H




70, s XEQY ™Mx & EOZ

( Q FH TXLFRQFHUOH QGHQMY YIVXHD® UHRXUGDQV BV DQQ«HV YIQIMBRXUXQH DP EIDQFH IQWIH HW
XQ GRN DINGFR 8 Q VIMB! «@JDQMW«ONAM TXL D IQOHQ~« @ VRAKW ¢ SRTXH GHV DQQ<HV
IR®N

/ H RWP H HAD MRH GH YLYLH GH FHAWKQYHWY QRXV D «QRWP «P HQMQVSILK SRXU® FKDIRQ GH @
FKDUM JWDSKITXH 1 RXV DYRQV RSW SRXUGHV FRX®IXWY YLYHV HARDQRKDQMY WM TXH B NBXQH m
IOVK\ } TXLHVWASDUDIMWP HQAP IMHQ YDBIXUSDUXQ EGIX P DUCH

/ HV IRWP HV J«RP «WITXHV TXDQAD HBN UHSUVHIMOAD P RGHQW FK?2 LH ¢ MUAGKFR P DI DXL

QFRQRP H ALFXOILH HO® WDQMWRQ «FRBIITXH / D WSRIWDSKIH P «@QIH @ QHY \WIEWA DYHF GHV
FRXUEHV H, DI «kHV GH IDERQ ¢ ViXJJ «UHUD QRUWRQ GH P RXYHP HQW
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